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Date: 14.03.2024

To,

Listing Compliance Department The Manager - Listing Compliance

Bombay Stock Exchange Limited, National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, ‘Exchange Plaza' C-1, Block G,

Dalal Street, Bandra Kurla Compiex,

Mumbai — 400001. Bandra (East), Mumbai — 400051

BSE Scrip Code — NA NSE Trading Symbol — NA

Sub: Publication of Newspaper Advertisement pursuant to SEBI circular no.
SEBI/HO/CFD/POD-2/P/CIR/2023/93 dated June 20, 2023.

Dear Sir/ Madam,

Please find enclosed the copies of Newspaper Advertisement published in Financial Express
in English language (page 10 to 15), Jansatia in Hindi language (page 12 to 17) and
Loksatta in Marathi language (page 10 to 15), dated 14.03.2024, in adherence to the
regulations stipulated by the Securities and Exchange Board of India (SEBI), as per the
aforementioned circular.

Submitted for your information and records please.
Thanking You

Yours faithfully,
For Shipping Corporation of India Land and Assets Limited

Fioy

Shri Mohammad Firoz
Company Secretary and Compliance Officer

Encl: As above
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ESSENTIALS DOWN

Coffee, chocolate &
cookies hit the sweet
spot in FMCG market
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SAMSUNG GROWTH SEEN FLAT

iPhone exports from

India to nearly double
to 80,000 cr in FY24

INTERNATIONAL, P7
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Europe reaches deal

on landmark rules for
artificial intelligence
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IN THE

NEWS

PIYUSH GOYAL IN
BJP'S SECOND LIST
FORLS POLLS

COMMERCE
MINISTER PIYUSH
Goyal is all set to
take the plungein
electoral politics as
| the BJP's
candidate from
Mumbai North in the Lok Sabha
polls. Union ministers Nitin
Gadkari, Anurag Singh Thakur
and three former chief ministers,
including Haryana's Manohar Lal
Khattar, figure in the BJP's
second list of 72 candidates.

BULK OF POLL
BONDS BOUGHT
REDEEMED: SBI

THE STATE BANK of
India, in its affidavit in
the Supreme Court on
Wednesday, said of a
total of 22,217 electoral bonds
purchased by political parties
between April 1, 2019, and
February 15 this year, 22,030
were redeemed. B PAGE 2

HINDENBURG
ATTACK TO DEFAME
INDIA, SAYS ADANI

THE OBJECTIVE OF

US-based short-seller

Hindenburg Research's

attack on Adani Group
was not just to destabilise the
group but also to politically
defame India's governance
practices, Adani Group chairman
Gautam Adani has said, reports
Rajesh Kurup. B PAGE 5

CABINETNOD TO
TWO DELHI METRO
CORRIDORS

THE UNION CABINET
on Wednesday
approved two new
corridors of Delhi
Metro's Phase-IV project —
Lajpat Nagar to Saket G-Block
and Inderlok to Indraprastha
— in a move that will improve
connectivity, reports PTI. B PAGE 2

MARKETS NOT IN
SERIOUS BUBBLE
TERRITORY: KOTAK

THERE ARE ENOUGH
checks and balances
in the system "to

compare ourselves in

serious bubble territory”, Kotak
Mahindra Bank founder and
non-executive director Uday
Kotak said at a Sebi event on
Wednesday. BPAGE 6

‘Analytics & business
processes must go
hand-in-hand’
Oracle's Rajan Krishnan

on emerging trends in
enterprise software

W EFE, P9

Why taps are
running dry
in Bengaluru

Can the city find a lasting
solution to its water woes?

B EXPLAINER, P9
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ANTI-COMPETITIVE PRACTICES

No global &

local divide

on digital Bill

Zomato, Swiggy
and Oyo oppose
ex ante framework

JATIN GROVER & RISHI RAJ
New Delhi, March 13

IT'S NOT ONLY global tech firms
like Google, Meta, Amazon and
Applewhoareagainst the proposed
ex ante digital competition law.
Domestic platforms with leader-
ship positions in their respective
segments have also voiced their
opposition to the draft legislation.

In the case of big domestic plat-
forms,local rivalswhoare opposed to
their practices have fully supported
the ex ante provisions, the draft of
which was released by the ministry
of corporate affairs on Tuesday.

Food aggregator platforms like
Zomato, and Swiggy, and travel-
tech platform Oyo have expressed
theirreservations on having exante
provisions.

The Internet and Mobile Associ-
ation of India (IAMAI) — which had
sided with domestic startups in
theirrecent spat with Google onin-
app purchases — has also opposed
such regulations. IAMAI has mem-
bers from domesticand global play-
ers, but the current management
committee is dominated by mem-
bers of domestic firms.

In contrast, there are associa-
tions led by domestic firms which
are opposed to the stand taken by

mDraft

| HButeven
digital domestic
competition | platforms that
Bill seen to are market
take on Big leaders have
Tech firms opposed it

B Local rivals such as restaurant
bodies have fully supported
ex ante provisions of draft

M IAMAI, dominated by
members of domestic firms, is
also against such regulation

domestic platforms in the matter.
For instance, while Zomato and
Swiggyare opposed to exante regu-
lations, Federation of Hotel &
Restaurant Associations of India
and National Restaurant Associa-
tion of India are in favour of such a
regulation. The reason being that
theyview the practices of platforms
like Zomato and Swiggy as preda-
tory and have been locked in a tiff
with the two players.

Continued on Page 16

GST probe wing
told not to directly
CFOs

call CEOs,

PRIYANSH VERMA
New Delhi, March 13

THE CENTRALBOARD OF Indirect
Tax and Customs (CBIC) has
directed officials in the Directorate
General of Goods and Services Tax
Intelligence (DGGI) to followa “bot-
tom-up”approach while investigat-
ing tax liability of multinational
companies (MNCs).

In internal guidelines issued
recently, the indirect tax board
instructed officials at field forma-
tions to first question the “autho-
rised person” in an MNC, responsi-
ble for ensuring tax compliance,
instead of directly summoning the
company’s chief executive officer
(CEO), chief financial officer (CFO)
ordirectors at the first instance.

“Several MNCs had approached
the finance ministry earlier, and
had mentioned the issues the top
management face in the hands of
DGG officials... the new guidelines
are expected to address such con-

FOCUSES ON LEGACY, DISTINCT IDENTITY IN SALES PITCH &
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M Directors/

2o oG B CEOs asked to
finance be presentin
ministry on person in GST
issues top probes may be
NELEEEELIE unable to

faces with
DGG officials

respond due to
busy schedule

M CBIC tells officials to first
question "authorised person”
responsible for ensuring tax
compliance

cerns,’a senior official said, on con-
dition of anonymity.

Continued on Page 16

Markets wilt under regulatory heat

WEDNESDAY WIPEOUT

Mid & small-caps
bleed again, 320 trn
eroded in 3 sessions

JOYDEEP GHOSH
Mumbai, March 13

THE MID AND SMALL-CAP indices
took a significant knock on
Wednesday, as regulatory concerns
around their valuations gained
ground amid

investors. In N >
addition, there Little bit
was talk that offroth:
;ome ’filcllllljd Nilesh Shah
ousescouldbe .

pruning their
holdings  to
have enough cash in hands to meet
any redemption pressure.

The S&P mid-cap index fell
4.20% while the S&P small-cap
index fell 5.11% — the biggest sin-
gle-day fall in percentage termsin
two years. Since the regulatory
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Investor wealth sees ¥13.5 trillion erosion — biggest single-day drop since
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March 23,2020 — to ¥372 trillion. In past 3 days, it slumped by ¥20.6 trillion

noise about the ‘froth’in these seg-
ments started gathering steam in
the last week of February, the mid-
cap index has lost over 5% while
the small-cap index haslost almost
129%. On February 27,the Associa-
tion of mutual funds in India

(Amfi) wrote to fund houses to
have a policy that would take proac-
tive measures not just limited to
moderating inflows and portfolio
rebalancing.

On Wednesday, benchmark
indices Sensex and Nifty also fell

IT minister Ashwini Vaishnaw, Tata Sons chairman N Chandrasekaran and Gujarat CM Bhupendra Patel at the
groundbreaking ceremony of three semiconductor plants — two in Gujarat and one in Assam — at Dholera
in Gujarat, on Wednesday. Vaishnaw said the first chip from Dholera will roll out in 2026. W PAGE 4 PTI

Tata Motors inks MoU for
X9K-cr plant in Tamil Nadu

SWARAJ BAGGONKAR
Mumbai, March 13

TATA MOTORS, INDIA'S biggest
automaker, signed amemorandum
of understanding (MoU) with the
Tamil Nadu government on Wednes-
day to explore setting up of avehicle
manufacturing facility in the state.

The company plans to invest
around X9,000 crore over fiveyears
in the state, potentially creating up
to 5,000 direct and indirect jobs,
Tata Motors said in a statement.
This will be its biggest investment
for vehicle capacity creation in
India till date.

Tamil Nadu chief minister MK
Stalin and the senior management
of Tata Motors, including PB Balaji,
group chief financial officer, were
present for the event in Chennai.

The company plans to invest
around ¥9,000 crore over five
years in the state, potentially
creating up to 5,000 direct
and indirect jobs

The proposed plant will be the
Mumbai-based company’s first in
Tamil Naduand the second in south
India after the one in Dharwad in
Karnataka. The company also has
plants in Gujarat, Maharashtra,
Uttar Pradesh, Jharkhand and
Uttarakhand.

Tata Motors did not specify the
type of vehicles it plans to manu-
facture at the plant. The company
hasapresencein passengervehicles
(PV), which includes electric vehi-
cles (EV),and commercial vehicles

(CV). The agreement comes less
than 10 days after the automaker
announced plans to demerge its CV
and PV businesses into two listed
companies.

The Tamil Nadu government
had in 2021 tried to convince Tata
Motors to takeover Ford’s car man-
ufacturing factory at Maraimalai
Nagar. Girish Wagh, executive direc-
tor, Tata Motors, and Tata Group
chairman N Chandrasekaran had
held meetings with Stalin.

Inearly 2023, Tata Motors com-
pleted the acquisition of Ford’s
plant in Sanand, Gujarat for
X725 crore.The plant rolled out the
first car, Nexon EV, this January. In
the EVsegment,the companyis the
market leader.

Continued on Page 16

1.2% and 1.5%, respectively.
Foreign institutional investors
sold shares X 4,595 crore, whereas
domestic institutional investors
bought shares worth 9,093 crore.

Continued on Page 16

Zepto levies
T2 platform
fee, afirst for
g-commerce

ANEES HUSSAIN
Bengaluru, March 13

ZEPTO HAS BECOME the first
quick-commerce company to intro-
duce a platform fee of 2 per order
for select users.So far, platform fees
have been more common in e-com-
merce and food delivery.

For instance, Zomato-owned
Blinkit and Swiggy Instamart,which
directly compete with Zepto, don’t
levysuchafeeongroceryorders.They
do,however, levy it on food delivery.

Apart from the platform fee,
Zeptohasalsointroduced alate night
handlingfee of ¥15 on orders placed
after 11 pmin certain cases. Besides,
ithas done awaywith free deliveries
forselect users.

“We don’t believe in being over
dependent on delivery fees to be
profitable.Webelieve in core operat-
ing efficiency and cost reduction to
be profitable. We are on track to
achieve the Ebitda-positive mile-
stone evenwith much lowerdelivery
fees — Zepto Pass is the quintessen-
tial example of this,” a company
spokesperson said.

Analysts at BofA said in a recent
report that Blinkitand Instamart can
likely fall back on their food delivery
customer base and cross-sell quick-
commerce. “While Blinkit has the
largest market share currently, our
checksindicate that Zepto is getting
aggressive to gain share. Also Zepto
has thelowest deliveryrates in most
places,’they said.

Zepto is the third-largest quick
commerce playerwithamarketshare
of about 20%, behind Blinkit (40%)
and Swiggy Instamart (37-39%),
analysts at Bernstein said in January.

The additional costs come weeks
after the company launched its loy-
alty programme Zepto Pass, through
which it promises free deliveries and
betterdiscounts.The company claims
subscribers have increased monthly
spendsontheappbymore than 30%
during Zepto Pass pilot phase.

As brand Byju’s takes a hit, Aakash tries to distance itself

ANEES HUSSAIN
Bengaluru, March 13

WITH BYJU'S MIRED in financial
and legal troubles, its primary sub-
sidiary, Aakash Educational Ser-
vices, is trying to distance itself
fromits parentinits brand promo-
tion and sales pitch.

Employees of Aakash are being
asked to highlight its distinct brand
identity. The company, in some
recent social media posts, has also
subtlyreduced the emphasis on the
‘Aakash+ Byju’s’brand.

A section of Aakash’s sales
employees told FE that over the past
couple of months, they have been
asked by senior managers to dis-

CHANGING COURSE
i = T W Reduced
? emphasis on
i - Aakash+

W Aakash staff being asked to
highlight 30-year legacy when

the

from
‘Aakash+Byju’s’brand identity and
instead focus onthe 30-yearlegacy
of the test preparation institute.

tance themselves

Byju's brand
| on social
media

parents bring up Byju's troubles

“Over the past few months we
have been receiving a lot of push-
back from parents who talk about
the negative perception around

M Aakash posted 40%
jump in revenue to
1,491 crorein FY22,
and profit of around
X80 crore

M For Byju's, FY22 saw
consolidated loss of

. ¥8,245 crore on
operating revenue of
%5,014 crore

Byju’s in the media, including alle-
gations of mis-selling products and
loans, and corporate governance
issues,” said one employee.

“When I approached my senior
on how to tackle this, I was asked
to focus on the 30-year legacy
that Aakash has. I was told to
emphasise on how Aakash’s man-
agement, coaching, and teaching
are all different; we have nothing
overlapping with Byju’s apart
from being part of the same group,”
theyadded.

OnAakash’s Instagram account,
the ‘Aakash+Byju’s’logo has been
featured with less prominence in
recent posts. Forinstance,a post on
March 9, announcing Indian
National Olympiad 2023-24
results, dropped the Byju’s logo
altogether.Another post,on the JEE
(Main) in February, features a large

CINSIDE

HC extends interim
stay on Byju's EGM till
March 28 PAGE4

Aakash logo on top, and a much
smaller Aakash+Byju’s logo at the
bottom. This is different from the
postsevenas farasayearago,where
the‘Aakash+Byju’s’logowas placed
more prominently.

Byju’s and Aakash declined to
comment on the matter.

Aakash hasinrecent months seen
Manipal group chairman Ranjan Pai
become its largest shareholder.

Continued on Page 16
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PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF THE SHAREHOLDERS OF SHIPPING CORPORATION OF INDIA LAND AND ASSETS LIMITED

CIN: UT0109MH2021G0OI371256

Registered Office: Shipping House, 245, Madame Cama Road, Nariman Point, Mumbai, Maharashtra-400021
seital Corporate Office (Address for Communication): Shipping House, 245, Mad: ~ama Road, Nanman Point, Mumbai, Maharashtra-40002 22 — 22TT 2220, Website: www.scilal.com
STATUTORY ADVERTISEMENT 1N COMPLIANCE OF PART II (A) (5] OF SECURITIES AND EXCHANGE BOARD OF G. DETAILS OF BOARD OF DIRECTORS AS ON THE DATE Other Eaut 3 67 408 571 054
INDIA (*SEBI") MASTER CIRCULAR NO. SEBIIHOICFDIPOD-2/PICIR2023193 DATED JUNE 20, 2023 READWITH 5[ | Name, DIN, Designation, | Diractorship in other Companies | Directorship in ofher Companies s il d aile e
RULE 19 (7) OF THE SECURITIES CONTRACTS (REGULATION) RULES, 1857 [*SCRR") PURSUANT TO GRANT | no | Occupation and original (Current (Past) otal equity 14, A7,
OF RELAXATION BY SEBI FROM THE APPLICABILITY OF RULE 19{2){b) OF SCRR. date of Appointment LIABILITIES
ABOUT THE COMPANY AND SCHEME OF ARRANGEMENT 3 ; 7 X p Non-current liabilities
: ; ; 1. | Capt. Binesh Kumar Tyagi 1. The Shipping Corporation of India A
Shipping Corporation of India Land and Assats Limilad (SCILAL), a Government Cormpany, within the meaning of sacton DIN: 08965904 it Fnancial liabilibes
2(45) of the Companias Act, 2013, a Schadule 'C' Public Sector Enterprise of Governmeant of India having its registered : _ 2. Inkznd & Coastal Shipping Limited . E"'?'"U'-"'”’j‘ﬁ__ : E 3
office at ‘Shipping House', 245, Madame Cama Road, Mumbai-400021 India, was incorporated pursuant to a certificats Designation: Chairman and 1 India LNG Transport Cormpany No i. Lease Liabiltles 9 |
of incorporation dated Movember 10, 2021 issued by the Ragistrar of Companies, Mumbai at Maharashtra. The Corporate *‘13”39'”_9 Director " 1 Limited ' . Other financial liabilities - -
kdentification Number of our Company is UT0108MH202 1601371256, Cecupation: Professional : Provisions 3 z
7 parti il ) ; 2 4. India LNG Transport Cormpany No. o
The Ministry of Corporate Affairs vide its order dated February 22 2023 {formal order raceived on February 23, 2023} has Original Date of Appointment | 9 | imited Defarmed tax liabilites {net) 2,904 632
sanchoned the Scheme of Arrangement for Demenger of Mon-Core Assets (Demerged Underiaking) of Shipping Corporation 03.09.2022 5. India LNG Transport Company No, Qther non-current liabiiies - g
of India Limited {Demerged Company) into Shipping Corporation of India Land and Assets Limited {Resulting Company) 3 Limited Total Non-Current liabilities 2913 641
and with their respective shareholders and creditors ("Scheme”). In accordance with the said Schems, the equity shares 8. India LNG Transport Company Mo, Current Liabilit
of our Company issued subject to applicable regulations shall be listed and admitted to trading on the BSE Limited {"BSE") 4 Brivate Limited TOAL Lo
and Mational Steck Exchange of India Limited (NSE"). Pursuant to the Scheme, the Non-Core Assets of the Demerged 7. Indian Register of Shipping Financel lahliNe
Company is ransferred 1o and vested with the Resulting Company with effect from the hpmmed Date {ie frumlnpenmg 8. Indian National Shipowners :I ﬁgrﬁg;ilizies ) )
business hours an Apeil 01, 2021), in accordance with relevant provisions of the Companies Act 2013, The Efeclive Dale Associztion | Trads P
of the Scheme i March 14, 2023, 9. North Standard Limited . i‘_!’ff‘n‘:&{ Eﬂfgf: s e arirories andimalasiamions
| = = -
A. NAME A‘"_D ﬁDE}HESS OF THE R_EGETERED' AND E'_}RPQMTE OFFICE OF THE COMPANY Z. | Rajesh Kumar Sinha 1. Gochin Shipyard Limited 1. The Kerala Siate Coir Corporation (b} fotad outsianding dues of creditors other than micso enterprizes and 204 1
Nam_e: ahipping l:-:urpu_rah_-:ln of India Land and Assets Limited _ _ _ DIN: 05351383 2, The Shipping Corporation of India Limited small enterprises
Registered U‘f‘lﬁce: Sljlpplng House, 245, Madame Cama Road, Halnman Paint, Muml:le_u. Maharashitra — 400021 Do At Limited 2. Taj Kerala Hotels And Resors Lid v, Oither financial liahilities ) .
Corporate Office: Shipping House, 245, Madame Cama Road, Narman Point, Mumbai, Maharashira - 400021 Nnmaaa Dil‘E.E‘IEH“ 1 3. Kerala State Coir Machinary 3. Kerala State l:ua.stal ...ﬁ,rf,-a Other current llabilities i E;
B. DETAILS OF CHANGE OF NAME ANDIOR OBJECT CLAUSE: Oceupation: Professional Manufacturing Company Limited Development Corperation Limited Provisions - -
(il Mame Change: Incorporated as Shipping Corporation of India Land and Assets Limited, pursuant to a certificate oo ¥ D I. of A : 4, Oberoi Kerala Hotels And Resorls Total current liabilities 204 1
_ of incorporation dated Noverber 10, 2021. Since then. the Company has no change its name | ) e S Liabilites direclly associaled with assels diassified as held for sale 22471 2471
] gﬁiﬁ:;ﬁ; The Company has not changed its objecis since its incorporation. It was incorporated with the b E: Karsta Touram |nfasttuciure Total liabilities 75,588 25,013
Main ohjects as set out in the Memorandum of Association of our Company 7 lflﬂtﬁirala Minarals And Matals *T:tal equity :“d l'ahhmlﬂ m 06,04 2023 B e Ne 339,664 342,847
i, Tosell, dispose, acquire, manage, improve, develop, hodd by purchase, leass, exchangs or oftherwise and to sell, Limited HE CXNIRY. MDA 8 Do o Nt 00 CRu: silbimmndcc ik
dlienale, dispose 5, estales, buikdings, easements, hereditaments, flats, houses, halls, s, lenements, 8. Travancore Titanium Products Lid ndalone Stateme itand Loss amounts in akhs, unless otherwise sta
li di of land tales, buskd ments, hereditaments, flats, ho halls, godowms, te s Standalone 3t nt of Profit and L (Al tsin INR [akh heras ted)
rElEil:II'IEE..d'.'I‘-E”II'IQ houses or any other moveabls -:-: immovable properties of any tenure or description and any 9. Kannur international Airport Un?ngd Sr. Particulars Year Ended Year Ended
estale of inkerest IhErEIIn ar rights cunnecledll.herem-.h. o 10, Travancone Sugars And Chemicals No. 31 March 2022%| 31 March 2023
il, To purchase, charler hire or atherwise acquire, sell exchangs, let or charter edher in India ar in any ather country Lid W™ n r e »
or otherwise deal with steam and other ships or vessels, of any description with all equipment and furniture, and 11. Coal India Lid anue From aperations 8 235
to establish maintain and operate fransport services by water and land within India as well as between India and 12.Clean Kerala Company Lid Il | Other Income 562 5080
ather countries of the world for the conveyance of passengers, mails and freight and for any other purpose incleding 13.Kerala State Civil Supplies i | Total Income (i) 1234 6315
the convayanca of troops, carriage of munitions of war, ive-stock, com and other produce, all merchandise and food Corporation Lid IV | Expenses
arficles of whatsoever nafure or kind between such Poris and placas in any part of the world as may seem expedient. 14.Kerala State Beverages :
: ] Caost of services rendered Gk 1978
also to acquire or obtain any postal andlor other subsidy efc., and generaly fo establish, maintain and operate fines, {Manufacturing & nd Marketing) Employee henafits expense N )
or regular services of steamships or other vessels propelled by power or otherwise, on such frades routes and Carporation Lid _ E 1 .
: : 156, Indian Institute OFf Information iNANGCE Costs
senices as may be aliotied to the Company by the Government of India. : Depreciation and amartisation expense 73 76
iil, Topurchase, take in exchange or othenwise acquire any share or interest i ships, vessels or craft of any description Lﬂgmﬂw And Management Other expenses 97 9502
and also shares, stocks and securities of any companies possessed of or interssted in any ships or vessels or craff
v, To construct, purchase, own, maintain repair, refil, replacs, restore, sell or dispose of engines, boders, machinery, :Ilg Eﬂgﬁ'grﬂfﬁg'&f&&l& — Total expenses (IV) - - 1,557 4,357
component parts. accessories and fitlngs, regquired for ships or vessels of any description o kind, b p P v Fmﬁtl'iles]l before exceptional items and tax (HI-IV) (323) 1,758
v, To buy, sel prepare for marked, and deal in rice, cotton, jute, coal timber, olls, lubricants, petrol, fusls of 2l descriptions ; VI | Exceptional items - -
: . ! : 18.Kerala Academic for Skills
live stocks, meat and ather marchandise, commodites and produce either for freighting ships and vessels of the Excellence VIl | Profiti{Loss) before tax (V-i) (323) 1,758
- Company or any olher purpose. _ _ _ 19.Kerala Forest Development VIl | Tax expensa
vi. To carry on the business of merchants, carriers by land and water, ship-ownars, ship agents, dock owners, Carporation Lid Current ta " 473
warehousemen, wharfingers, barge owners, lightesmen, forwarding agents. stevedors, bunkerers and ice merchants 20. Bhavanam Foundation Kerala Dhettieel b (2.598) (2.273)
and refrigerating storekeapers, and of hotel owners and bus owners in furtherance of or in connection with their 21 Srasth Eastam Coalfialdz Lid Total t i 3 508 '1 A0
business of carmers by land and sea and provide facilities for the carnying on of any of the above business, 29 Kerala Cashew Board Lid oial tax axpanse (Vi) - 1 ) {1.800)
vii. To camy on the business of shipbuilders and repairers and refiners and vendors of ships and vessels andior repairers 23.Mahanadi Coatfields Lid IX_| Profit/{Loss) for the period (VI-VII] 2,275 3,334
of engines, boilers, machinery and any other parts required for ships and vessels and to instruct and mainiain for 24.Kerala State Electricity Board Lid X | Other comprehensive income
the use of the Company or for letting out on hire or for doing repair or other work for others graving and other docks Marillzngh Darshansinoh] 1 1 . i Mems that will not be reclassified to prof or loss:
and other conveyances for the building, repairing or docking of ships and other vessals and 1o aid in or contribute 4 S:Q{I'Elng ALRORIES A p e S:mzziuplng Corpovation. o nde Remeasurements gain{loss) of defined benef plans
ta the construction of any such warks. ) Other comprehensive income for the period, net of tax (X} - .
C. CAPITAL STRUCTURE: A s _ X1 | Total comprehensive income for the peried (IX+X) 2,275 3,558
- Designation: Whole-time XIl | Earnings per equily share’
Share Capital of the Share Capital of the Company Post Scheme P g% per equity .
Company Pre-Scheme (i.e. as on April 6, 2023, the Allotment Date) R T T (1) Basic sarnings per share (in R | 0.48 0.76
Farticalars Aggregate Value al Pariciare Aggregate Value al i p : Bﬂ_ L . () Diluted earnings per share (in Rs ) 0.49 0.76
Face Value (In Rs.) Face Value (in Rs.) E%IIHEEIE?ETE of Appaintrnent: * ifter Deamenger EFS has been calculatad hasis share pending far alalmant and same has bean aloted an 06042023
Authorized Share Capital Authorized Share Capital o — _ _ # Restated pursuant o Demerger ]
50,000 Equity Shares of 5,00,000 46,5799 010 Equity 4,65.79.90,100 R UM 1. Eﬁﬂgﬁpp'"ﬂ Corporation of India Standalone Cash flow statement (Al amounts in INR lakhs, unless atherwise stated)
Rs. 10i- each Shares of Rs. 10/- each KN Dl & - Particulars Year Ended | Vear Ended
: A c Z. India LNG Transport Gompamy Mo,
Total 500,000 Total 4/65,79.90,100 Designation: Whole-time | ™ o\ .0 31 March 20224 | 31 March 2023
Issued, Subscribed and Paid Up Share Capital Issued, Subscribed and Paid Up Share Capital l.‘é:ﬂﬂtﬂr e 3. India LNG Transport Company No. A Cash Flow from operating activities
10,000 Equity Shares of 1,00,000 45,57,98,010 Equity 465,79.90,100 RN ISl 2 Limited Profit/{Loss) before income tax (323) 1,758
Rs. 10/- each Shares of Rs. 10- each Oniginal Date of Appointment: | 4. 'E?i'_ﬂ _LNE Transport Company Mo, Adjustments for
07.03.2024 imite Add;
Total 1,00.000 Total 4.65,79,90, 100 - .
3. India LNG Transport Company Mo, Degreciation and amorisation expenses [ 76
D. SHAREHOLDING PATTERN PRE AND POST SCHEME OF ARRANGEMENT AS ON DATE OF ALLOTMENT 4 Private Limited Finance costs 1 1
5. Particular Pre-Arrangement Post-arrangement shareholding — | H. BUSINESS MODEL / BUSINESS OVERVIEW AND STRATEGY Foreign Currency Fluchuations B2 1,900
No. shareholding as on date of allotment of shares Business Overview Less: .
Mo. of % of Mo. of % of Shipping Corporation of India Land and Assets Limided is incorporated for the purpose of holding and disposing the Inkerest received (582) (5.080)
g " Change in operat ts and liabilit
shares shares shares shares Non-Core Assets of Shipping Corporation of India Limded, by the way of fransfer of the Non-Core Asssts from Shipping Un;:g:eﬂ[?;eraaﬁna;;?j: ;zcei:ahies“
Shareholding of Promoter and Corporation of India Limited to the Company being distinct from the disinvastrment transaction initiated by the Governmant _ : , : 3
@ Promoter Gr?:lup of India, Also, Maritme Training Institute (MT1), one of the Mon-Core Assets, was an integral part of The Shipping \increaseDecrease i !:rthef G.unﬂnh Mon Current Assets (355) (7]
T T Corporation of India Ltd. (SCI) which was sat up in 1988 by SCI to meet tha training and re-training reguirements of (Increase)(Decreass In inventornes = :
Lol T — : its shore and fleet personnel which were further extended to external participants in line with the vision of SCI and Increasel(Decreass) in Trade Payables et 1 (165)
ta) | IndwidualsHindu Undivided Family 0 0 ) 0 Govamment of India to Becorne an advanced seafaring nation. MT] has developed many courses that have coatributed (Increase)/Dacraase in Other Currant / Non Current Liabilities - % |
ik} | Central Government! State Governmend(s) 0 0 29,6942 977 63.75 to the Indian maritme industry. All the operations and trainings will be continued by SCILAL. (503) {1,584)
(c] | Bodies Corporate 10,000 100 0 ] Business Strategy Cash generated from operations
(d} | Fimancial Instutions! Banks 0 0 ] 0 1. To maximize the revenue generation through sale of Real Estate, Ll 13:{';&5 pad - e Gl )
(e} |Any Others{Specify) 0 0 0 0 2. Togenerate revenue (from unsold real estate) by offering them on kease | rent to pubic/private commercial enfities; Net cash inflow from operating activities {511) {2,329)
3. Toenter into business avenues thal provide scope for ravenue genaration; B Cash flow from investing activities:
Sub Total{A){1) 10,000 100 29,69,42,977 63.75 P g o
> [Farsion I. RATIONALE FOR SCHEME OF ARRANGEMENT Purchase of property, plant and equipment! intangible assets (70} (106)
{a) |Indwiduals (Non-Residents individusls/ Tha banafits of demargar of the Non-Core Asseats of the Demerged Company into the Resulting Cornpany ana: E:L;F:aﬁ;ruégg poy: plank and squlmert : :
Foreign Individusis) 0 0 0 0 1. The Govemment of India is in the process of strategic disinvestment of its equity stake in 371 iogether with fransfer Diefiered Tax Liahilitos T s
ib) | Bodies Corporate 0 0 0 0 of managament control, To facilitate disinvestment process of the Company in an effective, efficient and rapid manner Other Deposits with barks i (28,708)
T TN and also to undock the value of the business and the assets, it is found appropriate that the Non-core Assets of the ' % '
(c) | Institutions 0 ] ] ] : : Qther Current Deposits with banks 28,708
_ Cormpary, the valueg of which is not getting refiected in the value of business of SCI, should be separated from SCI and Other Financlal Assets - :
_{d} | Any Others{Specify) 0 0 0 0 should be kept in an independent entity and a separate strategy should be formed for undocking the value of such Non- Wil roikhiad ERy 5 43
Sub Total{A){2) 0 D 0 0 core Assels. Considering this, and in line with the guidance of DIPAM and other Competent Autharity, the demerger : m— = :
Total Shareholding of Promoter and | 10,000 100 29,6942 977 63.75 of Non-Core Assets of SCI into SCILAL pursuant to this Scheme, inter alia, would lead to following benefits: Net cash inflow | (outflow] from investing activities 512 3,330
Fromoter Group (A) = (A)1}+(AN2) {a) Creafion of a separate and distinct entity for the Mon-Core Assets would lead fo greater operational and administrative C Cash flow from financing activities
(B} |Public shareholding afficiancy for the Dermerged Company and would akso allow the Resulting Company to manage the Non-core assais Imvestment in equity shares made by holding company The SCILTD 1.00 -
1 | Institutions meare efficienthy; Share Capital pending allotment - -
':.a'l- Mutual Funds/ UTI 0 i 10.500 0.00 {D:' Eﬂﬂm‘g the business and the aclivites 10 be F"JI'EUE':I and cared on with gl'-EE[E':' focus and atbention ﬂ']r’.:q_agh bW Miug[mgn[ in Retainad Eamingg - -
- S — ' - separate paralel companies with separate administrative set up of each of them in place. Defined objects of each interest paid ) )
(&) | Financial Institutions / Banks 0 0 23,068,823 0.50 of the Companies i.e SCI and SCILAL will have required focus in terms of Core Business and Non-Core business DmideﬂﬂpPaid S :
(] | Cenfral Government! State Governmend(s) 0 0 0 M and this will ensure adophion of stralegies necessary for the growih of the respective companies. The struciure Btk ot Uencsn ki
{d) |Venture Capital Funds 0 0 0 0 provides independence to the management in decisions regarding the use of their respective cash flows for dividends, Dt:EIr i iy |;-1] E”
le} |Insurance Companies 0 0 303 12.071 651 capital expenditure or cther reinvesiment in their respective businesses in lines with the directions of the Compeient ng
(] | Foreign Institutional Investors ] 0 1I5-::|Iﬁ1 IEE? 3..2:3 Authorily, and Net cash outflow from financing activities P (1)
C e Pritiallo saion B ' {c) Unlocking of valua for SCI by fransfar of Non-Core Assats, which would anable optimal exploitation. monatization Mel increasel(decreasa) in cash and cash equivalents 1 1,000
|Foresgn Fortiono el and development of both the Companies i.e SCIand the Resulting Company, altracting focused investors and Cash and cash equivalents at the beginning of the financial year g 1
{g) | Foresgn Venture Capital Investors 0 0 0 0 sirategic partners having the necessary ability, experience and interests in this sector and by allowing pursuit of Exchange difference on transkation of foreign currency cash and . .
(i} | Any Other (spacily) 0 0 inorganic and organic growth opportunities in such businesses cash equivalents
NBFCs registerad with REI 0 0 2,200 .00 2. With 2 view lowards focused management and in the averall inlerest of all stakeholdars, shareholders and creditors, Cash and cash equivalents at the end of the year 1 1,001
Sub-Total (B){1) 0 0 476,84 581 10.24 it is proposed that the management and conirol of the businesses would be realigned and restructured in @ mannar # Restated pursuant ta Demanger
2 | Non-institutions W1 5 o0 Epiabet o8 DLt e, SBMBTeN st ke o 0 The Festiing ompeng {10 SCILEL HINC Whu 2189 K. Latest restated audited financial statements along with notes to Accounts
: . be listed on the Stock Exchanges. -
fal 2'3'3!‘35 gfpﬂm::;”d”ﬁ"ﬂ Foreign ® . HOA s sl 3. The implementation of the Scheme is thus aimed at maximizing vakus for the sharehokders of SCI Audited Balance Sheet as at September 30, 2023
DOIES AOrpord Accordingly, eveny eligithe shareholder holding shares in Dermenged Company has become a shareholder of the Company INDEPENDENT AUDITOR'S REPORT
(b} | Individuals 0 0 biy virlue of the demerger of the Demerged Undertaking pursuant 1o the Scheme ig. the Company's sharsholding wiould L ; . A
TN ! : ; : To the Members of Shipping Corporation of India Land and Assets Limited
| | Individual shareholders holding nominal 0 0 4 B7.75.739 1047 i:lr_le & mirror image of the shaéehulgmg nfSDemergad Eﬂ?pﬁn‘ﬁéﬂ Simulianeocus upcn m%rge becoming Er'fe:c:’lr:;e, gle CIN: UT0109MH2021G 01371256
. then exisling issued and paid up Equity Share capital of tha Company, comprising 10,000 equity shares of Rs. 100 : . ; i
sha_n.: Lol up.tu i Iakl'! : each, aggragating to Rs.1,00,000/-, which were held by Demerged Company in the Company were cancelled as an He?l:l_rt on the Audit of the Financial Statements
I | Individual shareholders holding nominal 0 0 4 06 53,166 8.7V Opinion
gh ital i of Re. 1 lakh MRGENES peft of eS¢/ ei We have audited the accompanying financial statements of Shipping Corporation of india Land and Assets Limited
ATe Capiial In excess 5. Th inted Date of the Scheme | ing h f busi i 01, 2021. 4 i
ic] |Any Dth:lr (spacify) Th: gﬁfeine has h':mm: eédiﬁiiﬁ:}n}:ﬂgm ?;arf;.'imélggg ot (*the Company”), which compnse the Balance Sheet as at 30th September, 2023, the statement of Profit and Loss and
Key Managerial Personnel 0 0 65 o.00 The above is a summary of the Scheme. For details relating to the Scheme please refer to the Scheme as approved E"F stetement of Cash FI':'F""S for the hall year ended on that date, and notes to the financial statements, inchuding 2
R e e IZI 5 0 o by the MCA, vide its order dated February 22, 2023 also available on the websites of BSE and NSE ﬂrTmaryic:f}smnlilcant accounting policies and other explanatory information (hereinafter refermed to as “the financial
' ; Audited Financials for th ious three financial lar to the date of list] el 5
(Non-Promoter) . iﬁ:ﬁ:idn . E ma::::is ?:31 EEI;IE m:: I‘EIEM “a:c; :T}:? e ate of listing In our opinicn and to the best of our informaticn and acconding to the explanations given to us, the aforesaid financial
Invesior Education and Protection 0 0 215,598 0.05 TGS PRIy e ; ; sigtements give the information required by the Companies Act, 2013 the Acf) in the manner so required and give a
Fund (IEPF) Standalone Balance Sheet = (AWl amounts in INR i:chs. iR ﬂmmf stated) trise amd fair view i conformity with the accountmg principles generally accepted in Indiia, of the state of affairs of the
Non Resident Indians (NRIs) 0 0 50,55, 078 178 articu PP 5;‘;“2:& i :tﬂm Company as al 30th September, 2023, the profit for the period and its cash flows for the period of six months ended
e 0 0 405717 ot e ki on that date.
L it il ASSETS Basis for Opinion
HUF ] 0 54,714,233 118 Non-current assets We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Cleanng Members 0 0 32,009,526 0.69 Property, plant and eguipment 2,358,998 2,38 936 Companies Act, 2013, Qur responsibilities wnder those Standards are further described in the Auditor's Responsibilities
Sub-Total (B)(2) ] 0 12,11,61,652 26.01 Investment Property 239 231 for the Audit of the Financial Statements section of our report. We are independent of the Company in accordance with
Total Public Shareholding (B) = 0 0 16,88,56,033 96.25 Capital work-in-progress - 100 the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that
(BH1+{BN2) Right-of-use assel 8 8 are relevant to our audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules
TOTAL [AH+{B) 10,000 100 46,57.99.010 100 :I:tr:?arnrgc:::;;a a-";iseﬂt: = x thereunder, and we have fulfiled our other ethical responsibilities in accardance with these requirements and tI'rE; Code
(€] | Shares held by Custodians and against 0 0 0 0 e b ) ) of !El;hlt:s. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
which Depostory Racespls have baen issued ii. Loans - - ;ﬂ:ﬂﬁit Matters
GRAND TOTAL (AHHBIHC) 10,000 100 46.57,99,010 100 iii. Other financial assets id Key Audit matters are thoze matiers that, in our professional judgement, were of most significance in our audit of
E. (1) NAMES OF TEN LARGEST SHAREHOLDERS OF THE COMPANY AS ON DATE OF ALLOTMENT: Eifg:ﬂ_;‘;ﬁszﬂiﬁ]ﬂ' 8 EE.[I financial statements of the year under review. These matiers are addressed in the context of our awdit of the financial
slatements as a whole, and in forming our opinion thereon, and we do not provide a separate opinion on these matiers.
Top Ten Sharshakdurs of . Gompany post Schams Cther non-current assets = - Wa have determinedthe matiers described below to be the key audit matters o be communicated in our repart
5l. Names No. of Fully paid Equity Percentage to the Total non-current assels 239,253 2,39,583 We draw attention to the following:
No. Shares of Rs. 10/- each Paid-Up Capital ":'I-'"E”t_“““ SCILAL, a Govt Comgany as per seciion 245) of the Companies Act, 2013, has been incorporated as the wholly cwned
1. | President of India 252aTT 6379 :E""E"m subsidiary of 3G Pursuant to the MCA order dated 22.02 2023 approving the demerger scheme and effective date
2 | Life Insurance Corporation of India 24680064 5,30 'F?:Eﬂﬁ:‘;& being 14.03.2023, SCILAL became a separate legal entity under the comman control of Govt. of India. The appointed
| | - - = . £ . g -
3. | The Mew India Assurance Company Limited 1064122 n.95 1. Trada oAbl : : date of SCILAL dermerger is EI“!.EM.EPEIH and from this date the company has ceased fo be subsidiary of SCI Lid..
4. | Asg Trading Pvt Ltd. 479045 0.46 ii. Cash and cash equivalents i 1001 Infarmation n!her than the Fmanma_l Statements and Auditor s_Rapnn_H'mre-nn :
5 [Coi ark 15 67| | v Sk st b s | | TSR it s ke o o Wt T dciibonsln oo
(10 ot tig e o N bl 2 :..Lgatrn»eﬁr finanicial assets 9478 70707 | report thereon
_I._| Suashish Diamands Lid 1414603 0.30 | b it Sekats g 122 Our opinion on thefinancial statements doas nol cover the ather information and we do nol express any form of assurance
8. | Vijay Kumar Aggarwal 13898450 0.30 conclusion tharaon.
§. | State Street Emerging Markets Srall Cap Active 1355052 0.29 Te f’""mﬁmm . LN L Iy connection with our audit of the financlal staterments, our responsibility is to read the ather infarmation and, in daing
Noa-Lending Qib Common Trust Fund Assels classified as held for sale 7 7 g0, consider whether the ather information is materally inconsistent with the financial stataments or our knowledge
10, | Emenging Markets Core Equity Portfolio 17R96RE 073 Total current assets 1.00,411 1,03.054 obtained during the course of our audit or otherwise appears to be materially misstated If, based on the work we have
(The Portfolic) Of Dfa Investment Dimensions Total assets 3,39,664 342,647 performed, we conclude that there is a material messtaternent of this other information, we are required 1o fepor thal
Group Inc. (Daidg) EQUITY AND LIABILITIES fact. We have nothing 1o report in this regard,
s OF THE CO Equ_lqr Responsibilities of Management and those charged with Governance for the Financial Statements
B ML CnLY o DR e L any Equity share capial The Company's Management and Board of Directors are responsible for the matters stated in section 134(5) of the
The Promoter of the Company is the President of India. Equity share capital (Pending for allotment)* 46,580 46,580 Continued to next page
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Cormpanies Act, 2013 (the Act™) with respect to the preparation of these financial stalemants thatl give a true and fair
view of the financial position, financial performance, and cash fiows of the Company in accordance with the accounting
principlas genarally acceptad in India, including the accounting Standards specified under saction 133 of the Act read
with Rule T of the Companies (Accounts) Rules, 2014 and the Companies (Accounting Standards) Amendmenis Rules,
2016. This responsibdity also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other imeqularities;
selection and application of appropeiale accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial cantrols, that were operating
effectively for ensuring the accuracy and compleieness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, managament is responsible for assessing the Company’s ability to continue as

a going concern, disclosing, as applicable, matters ralated bo going concern and using the gaing concam basis of

accounting unkess management either intends to liquidate the Company or to cease operations, or has no realistic

allernative but to do so,

Those Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibility for the Audit of the Financial Statements

Cwr objectives are to obfain reasonable assurance about whether the financial statements as a whole are free from

material misstaterment, whether due to fraud or emore, and fo isswe an suditor's report thal includes cur opinion. Reasonabla

assurance i5 & high level of assurance but is not a guarantee that an audit conducled in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from frawd or error and are considersd material

i, ndividually or in the aggragate, they could reasonably be expected to influence the economic decisions of users

iaken on the basis of these financial statements.

As part of an audit in accordanca with SAs, we exercise profassional judgment and maintain profiessional skeplicism

throughout the audit. We also:

Identify and assess the risks of material mésstatemant of the financial statemants. whether due to fraud or arror, design

and perform audst procedures responsive to those risks, and obtain audit evdence that is sufficient and appropriate

fo provide a basis for our opinion, The risk of not detecting a material misstatement resulting from fraud i higher than
for ane resulting from erar, as fraud may imvolve coflusion, forgery, Infentional omissions, misrapresantations, of the
overnide of internal contral,

+ (bdain an understanding of internal control relevant to the audit in order 1o design awdit procedures that are appropriate
in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also responsible for exprassing our
apinion on whather the company has adeguaie intemal financial controls system in péace and the oparating effectiveness
of such controds
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting ezfimates and relsted
disciosuras made by managament.

+ Conclude on the appropriateness of management's use of the going concem basis of accounting and, based on the
audit evidence oblained, whether a matarial uncertainty exisis ralated o events or conditions that may cast significant
doubt on the Company's abiity to conbinue &s a going concern. If we conclude that & material uncertainty exists, we
are required to draw atiention in our auditor's report to the related disclosures in the financial stalernents or, if such
drsclosures are inadequale, o madify our apinion, Our conclusions are basad on the aedil evidence oblained up 1o
the date of cur auditor's report. Howewer, future events or conditions may cause the Company to cease to confinue
%5 a Qoing concam.

Evaluate the overall presentation, strucfure and content of the financial statements, including the disclosures, and

whather the financial statements reprasent the underlying trangactions and evants in a mannar that achievas fair
presentabon,
Materiafity is the magnitude of misstatemants inthe financaal statements that, individually or in aggregate, make it
probable that the economic decisions of a reasonably knowledgeables user of the financial staterments may be influenced,
We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work and evaluating
the results of our work; and (ii) o evaluate the effect of any identfied misstalements in the financial statements,
We communicate with those changed with governance regarding, among ciher maiters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in inemal contral that we identify during
our audif,
We also provide those charged with govermance with a statement that we have complied with relevant ethical regurerments
regarding independence, and 1o communicale with them all relatonships and other matiers that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.
From tha matters communicated with those charged with governance, we delarming those matters that were of mosl
significance in the audit of the financial statements of current period and are therafore the key audit matiers. We descnbe
these matters in our awditor's repor unless law or requlation precludes public disclosure about the mattar or when in
extremely rate circumstances, we determing that a matter should not be communicated in our report because the
adverse consequences of doing 5o would reasonably be expected to outweigh the public interest benefits of such
commumicalion,

Report on Other Legal and Regulatory Requiraments

1. As required by the Companies (Audior's Report) Order, 2020 [the Order”) issued by the Cantral Government of India
in terms of sub-section (11} of section143 of the Act, we give in the "Annexure-A" 3 statement on the matiers Specified
in paragraphs 3 and 4 of the Ordar,

2. As reguired by section 143(3) of the Act, we further report that:

a} We have sought and obtained all the information and explanations which to the best of our knowladge and befief
were necessary for the purposs of our audit;

B} In our opinion proper books of account as required by law have been kept by the Company so far 35 appears from
our examination of thoss books,

¢) The Balance Sheet, Statement of Profif and Loss, and Cash Flow Stalement dealt with by this Repori are in agreement
with the books of account;

d} In our opinion, the aforesaid Financial Statements comply with the applicable Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companias (Accounts) Rules 2014 and the Companias {Accounting
Standards| Amendment Rules, 2016;

&} On ihe basis of written representations received from the direciors as on September 30, 2023, and taken on record
by the Board of Direclors, none of the directors is disquafied as on September 30, 2023, from being appointed a5
a director in terms of Section 16442) of the Act;

fi With respect to the adequacy of the internal financial controls over financial reporting of the Company and the
operating effectveness of such controls, refer our separate report in “Annexure-B;

g} In our opinson and to the best of our information and according to the explanations given to us, the Company has
nat paid any remuneration o its directors during the period, hence section 197(16) of the Act is not applicable,

h} With respect to the other matiers o be incuded in the Auditor's Report in accordance with Bule 11 of the Companies
(Audit and Auditors) Rules, 2014, in our opinion and to the best of cur information and according to the explanations
given to us:;

I. Asrepresented by the Management, the Company doas not have any pending litigation which would impact its
financial posiion

ii. There are no material foreseeable losses on long term contracts including dervative contracts;

iit, The company is nol required to fransfer any amounts as required by the law to Investor Education and Profection
Fund.

iv. (&) As represented by the management, 1o the best of its knowledge and belief, other than as disclased in the notes
to the: accounts, no funds have been advances or loaned orinvested (either from borrowed funds or share premium
or any ather sources or kind of funds) by the Cormparny to o in any other person(s) or entity(ies), including foraign
entibes ["Intermedianas”), with the understanding, whether recorded in writing or ofherwise, that the Intermediary
ehall, whether direclly or indirectly lend or invest in other parsons or entities identifiad in any manner whatzoever
by or on behalf of the Company ("Ulimate Beneficianes”) or pravide any guatantes, seturly or the ke on behalf
of the Ulimate Beneficiaries.

(b} As represented by the management, fo the best of its knowledge and belief, cther than as disclosed in the notes
to the accounts, no funds have been received by the company from any person(s) or entitylies), including foreign
antities {Funding Parties”), with the understanding, whether recorded in writing or otherwise, that the cormpany shall,
whether, directly or indirectly, kend or invest in other persons or enfities identified in any manner whatsoever by or
on behalf of the Funding Party ("Utimate Baneficiarias™) or provide any guarantee, security or the like on bahatf of
the: Litimiate Beneficanss; and

(c} Based on the audit procedures performed nothing has come to our notice that has caused us to believe that the
representations under sub-clause (a) and (b) contain amy materal mis-slatement.

v. The Company has not declared or paid any dividend during the period.

For JKJS & CO. LLP

Chartered Accountants

Firm Registration No.: 121161W/ W100185

CA Nirmal Kumar Khetan

Partner

Place: Mumbal,

Date ; 10-11-2023

LIDIN: 2304488TBGWZNEITH

Annaxura “A" to the Indepandent Auditors Report of Shipping Corporation of India Land and Assets Limited for
the period ended on 30th September 2023 (referred to in our report of even date).
With reference to the Annexure “A” referred to in paragragh 1 under the heading "Report on Other Legal and Regulatory
Requirements’ of our report of even dale to the Members of Shepping Corporation of India Land and Assets Limited on
financial statements for the period ended on 30th September 2023, we report that
(iy (&) The Company has maintained proper records showing full particulars including quantitative defails and situation
of Property, Ptant and Equipment.
Tha Company did not hava intangible assets intangible assets, tharefora clause 3 (ij(a)(B) of the order is not
apphicable.

(b) According to information and explanations given 1o us and on the basis of our examination of the records of the
Company, the Properly, Plant and Equipment have been physically verifiad by the managemant in accordance
with a phased program of verification, which in our opinion is reasonable, considering the size and nature of its
assets. The frequency of verification is reasonable and no material discrepancies have been noticed on such
physical verfication.

(c) According o the information and explanations given to us and on the basis of cur examination of reconds of tha
Company, the tille deeds of immovable properties disciosed in the financial slatements, are nol held in the name
of Company.

(d) Accordng to the infarmation and explanations given to us, the Company has not revaleed its proparty, plant and
Equipmeni {mcluding Fight of Lise assets) during the year.

(&) According to the information and explanations given o us, no proceeding has been inftiated or pending against

{vill] According 1o the information and explanations given 1o us, there are no transactions which ane nol accounted in
tha books of account which have been surrendarad or disclosad as income during the pariod.

{®] &) Inouropinion and according to the information and explanations given o us, the Company has not borrowed

any amounts from financial institutions, banks, government, or by issue of debenfures,
b) According 1o the information and explanalions given 1o us and on the basis of our audit procadures, we repor
that the company has not baen declared wilful defaulter by any bank or financial institution or govemmaent or
any government autharity.
¢) According to the information explanation provided 1o us, no money was raised by way of lerm loans. Accordingly,
the provision stated in paragraph 3{o(c) of the Order is not applicable to tha Company.
d) According to the information axplanation provided to us, there are no funds raisad on short tarm basis. Accordingly,
the provision stated in paragraph 3{ix)(d) of the Order iz not apphcable to the Company.
&) According 1o the information explanation given to us and on an overall examination of the financial slatements
of the Company, we repart that the company has not 1aken any funds from an any antity or parson on account
of or to meet the obligations of itz subsidianes, associates or joint veniures.
fi According to the information and explanations given to us and procedures performed by us, we report that the
Company has nof raised loans duning the vear an the pledge of securties held in ils securities, joint véntures
or associate companies. Accordingly, paragraph 3(ix)(f} of the order is nof applicable.
(x] a) The Company d&d nof ratse any money by way of initial public offer or further public offer (including debt instrumenis)
during the year. Accordingly, the provisions stated in paragraph 3 (x)(a} of the Onder are not applicable to the
Company,
by According 1o the information and explanations given 1o us and based on our examination of the records of the
Company, the Company has not made any preferential allotment or private placement of shares or fully, partfy
or optionally conwerbibde debentures during the year. Accordingly, the provisions stated in paragraph 3 (x){b) of
the Order are not applicable (o the Company.
{xi} &) During the course of our audit, examination of the books and records of the Company, camied out in accordance
with the generally accepted auditing practices in India, and acoonding o the information and explanations given
to us, we have nether come across any instance of matenial fraud by the Company or on the Company.
by We have not come across of any instance of material fraud by the Company or on the Company during the
coursa of audit of the financial staternent for the pariod ended 30th Saptember, 2023, accordingly the provisions
staled in paragraph (xi)(b) of the Order is not applicable 1o the Company.
¢l As represenfed fo us by the management, there are no whistle-blower complaints received by the Company
during the course of audil. Accordingly, the provisions stated in paragraph (2i)(c) of the Order is not applicable
lo company.
[xii] Inouropinion and acoondEwg to the information and explanations given to us, the Company iz not a Nidhi Comgpany,
Accardingly, the provisions stated in paragraph 3(x1) (a) to (c) of the Order are not appécable to the Company,
(i} According 1o the information and explanation given 1o us and based on our examinabion of the records of the
Company, transactions with tha related parties are in compliance with 188 of tha Act, whare applicable. The detads
of such related party transactions have been disciosed i the financial statements as required under Accounting
Standard (A5) 18 'Related Party Disclosures” specified under section 133 of the Companies Act, 2013 read with
Rule T of the Companies (Accounts) Rule 2014, However, Section 177 is nol applicabde lo the company.
{xiv) a) In our opinion and based on our examination, the Company does not require to comply with provision of section
138 of the Act. Hence, the provisions stated in paragraph 3(xivi (&) to [b) of the Order are not applicable 1o the
Company.
{xv) According to the information and explanations given 1o us, in our apinion during the year the Company has not
entered info non-cazh tranzactions with directors or persons connectad with its directors and henca, provisions of
section 192 of the Act are nof applicable to company. Accordingty, the provisions stated in paragraph 3(xv) of the
Cirder are not apphcable to the Company,
{xvi) &)In our opinion, the Company is nod required 1o be registarad under saction 45 1A of the Reserve Bank of india
Act, 1934 and accordingly, the provisions stated in paragraph clause 3 [xvi)(a) of the Order ana not applicable to
the Company.
biIn our opinion, the Company has not conducied any Mon-Banking Financial or Housing Finance activities without
any vabd Cerificate of Registration from Reserve Bank of India. Hence, the reporting under paragraph clause 3
(xvi)(b) of the Order are not applicable to the Company.

i} The Company is not a Core investment Company (CI1C) a5 defined in the reguistions made by Resene Bank of
India. Henee, the reporting under paragraph clause 3 (xvi)ic) of the Order ars not apphicable to the Company.

{uvil) The Company has nod incurred any cash losses in the financial year and in the immadiately praceding financial year.

{xviiiy Thare has been no resignation of the statutory auditors during the period. Hance, the provisions stated in paragraph
clause 3 {xviii) of the Order are not applicable to the Company

(xix) According to the information and explanations given to us and on the basis of the financial ratios, ageing and
expected dates of realization of financial assets and payment of financial Eab#ties, other information accompanying
the financial statements, our knowledge of the Board of Direclors and management plans and based on our
examinalion of the evidence supporiing the assumplions, nothing has come to our attention, which causes us {o
beheve that any material uncerainty exists as on the dale of the audit report that company is not capable of mesting
its liabilities existing at the date of balanca sheat as and when they fall dua within a period of one year from the
balance sheet date. We, however, siate that this is not an assurance as to the future viability of the company. We
further state that our reporting is based on the facts up 1o the date of the audit report and we neither give any
quarantes nor any assurance thal all liabilities falling due within & penod of one year from the balance sheel dale,
will get discharged by the company as and when they fall due.

{xx) According io the information and explanations given to us, the Board of Directors of the company has approved a budget
of Rs. 14,40 lakhs for the financial year FY 2023-24 for CSR activiies. However no such amaount was spent fill date.

[xxl)  According 1o the information and explanabons given lo us, the Company doss nol have any subsidiary | Associate/
Joint Ventura, Accordingly, there is no praparation of consolidated financial stataments, Accordingly, the provisions
stated in paragraph clause 3 (xx) of the Order are not applicable 1o the Company.

For JKJS & CO. LLP

Chartered Accountants

Firm Registration No.. 121161/ W100185

CA Nirmal Kumar Khetan

Pariner

Place: Mumbai,

Data ; 10.11.2023

LDIN: 230£4687BEWZIVEZT4

ANNEXURE "B" TO THE INDEPENDENT AUDITOR'S REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act,
2013 ("the Act”)

In conpumction with our audit of the financial statements of the Company for the period ended on September 30, 2023, we
have audited the intemal financial controts over financial reporting of Shipping Corporafion of India Land and Assels Limited
as of that date.

Management's Responsibility for Intermal Financial Controls

The Comgany's managament is responsble for establishng and mamtaining intemal financial controls based on the inlamal
controf over financial reporting criteria established by the Company considering the essential componenis of internal control
stated in the Guidance Nofe an Audit of Intermal Financial Controfs Over Financial Reporling ssued by the Institute of
Charterad Accountants of India. These responsibilities include the design, implamentation and maintenance of adequate
internal financial conirols that were operating effectively for ensuring the orderdy and efficient conduct of its business,
including adherence to company's policies, the safeguarding of ils assels, the prevention and detaction of frauds and errors,
the accuracy and compleieness of the accounting reconds, and the fimedy preparation of reliable financial information, as
required under the Companies Act, 2013

Auditors' Responsibility

Owr responsibility is 1o express an opinion on the Company's internal financial controls over financial reporting based on
our audit. We conducled our audit in accordance with the Guidance Nole on Audit of Internal Financial Confrols Ower
Financial Reporting (the "Guidance Moie") and the Standards on Auditing, issued by IGA] and deemed o be prescribed
under section 14310) of the Companies Act, 2013, 1o the axtent applicable 1o an awdit of internal financial conlrols, both
applicable to an audit of Internal Financial Controlz and, both izsued by the Instifute of Chartered Accountants of India.
Those Standards and the Guidance MNole require that we comply with ethical requirements and plan and perform the audt
1o obiain reasonable assuranca about whather adaquate internal financial controls over financial reporting was estabished
and maintained and if such controds operated effectively in &l material respects.

Qur audit imveves perfarming procedures 1o ablain audd evidence about the adequacy of the internal financial controls
system over financial repeding and their operating effeciiveness.

Our audit of internal financial controls over financial reporting included oblaining an understanding of internal financial
cantrols over financial reporting, assessing the nsk that a matenal weaknass exists, and testing and evaluating the design
and operating effectivenass of internal confrol based on the assessad risk, The procedures selected depend on the aweditor's
jedgement, including the assessment of the risks of material misstatemeant of the financial statemants, whether due to fraud
OF efTor.

We believe that the audit evidence we have obtained is sufficent and appropriate to provide a basis for our audit

opinion on the Company's internal financial controls systam over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial contral over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for exiemal purposes in accondsnce
with generally accepted accounting principles. A company’s internal financial contral over fnancial reporting includes those
paolicies and procedures that (1) pertain to the maintenance of records thal, m reasonable detail, accurately and fairly reflact
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that transactions are
recorded as necassary to parmit praparation of financial statements in accordance with genarally acceptad accounting
principles, and that recespts and expendstures of the company are being made only in accordance with authorizations of
managernent and direclors of the company, and (3) provide reasonable assurance regarding prevention of imety detection
of unauthorized acguisifion, use, or disposition of the company's assels that could have a material effect on the

financial statements

Inherent limitations of Internal Financial Contrals Over Financial Reporting

Because of the inherent limitations of intemal financial conirols over financial reparting, including the possibility of coliusion
of improper management override of controts, material misslatemeants due o error or fraud may occur and not be datected.
Alzo, projections of any evaluation of the internal financial controls over financial reporting to future periods are subject
1o the risk that the internal financaal control over financial reporting may become inadequale because of changes in
conditions, or that the degree of compliance with the policies or procaduras may detarioratae.

Opinion

In our apinion, the Company has, in all material respects, an adequate internal financial confrols system over financial
reporting and such internal financial controés over financial reporting were operating effectively as at Seplember 30, 2023,

Current assets
Inventones
Financial assats

i, Investimenlts - -

i. Trade recewables 10(a) 182 -

ii. Cashand cash equivalents 10ib) oo8 1,001

n. Bank balances other than [iif) abowve 1) 17.000 31217

v. Loans - - -

vi. Other financial assels 10{d) 89,206 70,707
Dther currant assets 100e) 225 122
Current assels 107,311 1,03,047
Aszets classified as held for sale 11 7 7
Total current assets 107,318 1,03,054
Total assats 347 231 342 647
EQUITY AND LIABILITIES
Equity
Equity share capital 12 46 5B .
Equaty share capital (Pending for afloiment)® . 46,580
Cfher Equity 13 273457 2,711,054
Total Equity 3,20,037 317,634
LIABILITIES
Mon-current Habllities
Financial iabfies

i. Bormowings - -

0. Lease Liabdties 14 9 a

i, Other financal liabilities - -
Provigions - -
Defesred tax liabilities (net) 15 316 632
iher non-current liabilites . -
Total Mon-Current liabilities 325 E41
Current Liabilities
Financial liabdties

i. Borrowings

ii. Lease Liabdties 14

m, Trade Fayables 16

(&) total outstanding dues of micro enferprises and small 1 1
enterprises; and
(b) total outstanding dues of craditors other than micro 1618 =
enterprises and small enterprises

iv, Other financeal liabilities 17 309 -
Ofher current kabilities 18 145 -
Provisions - -
Current liabilities 2,213 1
Liab#ties directly associaled with assels classified as held for sale 19 24 666 24,37
Total Current liabilities 26,869 24,372
Total liabilities 27,184 25,013
Total equity and liabilities 347,211 3,42 647

* Thiz aquily shares bas bean aloled on 06.04. 2023
The accompanying role na, 110 3% ane an nlegral parl of these Standalone Fanancial Statements,

Audited Standalone Statement of Profit and Loss

(Al amounts n INR lakhs, unless olherwise stated)

Sr. Particulars Note As at As at
Ha, 30 Sept. 2023 | 31 March 2023
| | Eevenue From operations 20 853 1250
Il | Other Incoms 21 3988 5080
Il | Total Income (1+I) 4833 6330
IV | Expenses
-ost of services rendered 22 1036 1933
Employee bensfils expensa pal 24 -
Finance costs 24 . 1
Depreciation and amodisation expense 25 34 76
her expensas 26 957 2502
Total expenses (IV) 2,051 4,572
V | Profit!|Loss) before exceptional items and tax (1lIl-1¥) 2,788 1,758
V| | Exceptional items . -
Vil | Profiti{Loss) before tax [V-VI) 2,768 1,758
Vil | Tax expenss
Caurrent tax 27 m 473
Defiarred Lax 28 1316} {2,273)
Total tax expenzea [WII) 385 (1,800)
[X | Profit{Loss) for the pericd [VI-VII) 2,403 3,558
X | Other comprehensive income
Iters that will nol be reclassified lo profil or loss:
Remeasurements gain'{lozs) of defined benedit plans
Other comprehensive income for the period, net of tax (X) - -
X| | Total comprehensive income for the period {X+X) 2,403 3,558
Xl | Earnings per equity share *
(1) Basic earnings per share (in Rs. ) 0.52 0.76
(2] Diluied earnings per share {in Rs. ) 0.52 0.76

The accompanying nofe no, 110 38 are an integral part of these Standalone Fmancial Staterments.
* EPS for 31.03.2023 has been calculated basis share panding for aliotment and same has been alloted on 06.04. 2023

Audited Standalone Cash flow statemant

(A amounts in INR lakhs, unless alhanwise stated)

Particulars As at As at
30 Sept. 2023 | 31 March 2023
A Cash Flow from aperating activities
ProfitiLoss) before income tax 2,788 1,758
Adjustments fior
Add:
Depredafion and amortization expenses 4 76
Finance costs - 1
Foreign Currency Flucteations 285 1,800
Less:
Interast recenvad {3,986} {5,080
Change in operating assets and liabilities
(increase)/Decrease in Trade Receivables {182) -
(Increase)/Decrease in Other Current / Mon Currant Assets (17,454) (7d)
tincrease)/Decrease in imwentories . -
Increasal{Decraase) in Trade Payables 1617 (165)
{Increase)/Decrease in Other Current | Mon Current Liabidifies 227 -
{16 580) {1,584)
Cash generated from operations
Income tazes paid (752) (743]
Net cash outflow from operating activities {17.432) {2,329)
B Cash flow from investing activities:
Purchase of property, plant and equipment/ intangible assels (305} (108)
Sale pmceeds of property, plant and equipment - .
Azzats Held for Sale - -
Deffered Tax Lisbdles - -
Other Depasits with banks - {28,708)
Other Curran Daposils with banks 14,217 29,708
Other Financial Assels - -
Interest received K 2436
Met cash inflow from investing activities 17,029 3,330
Cash flow from financing activities
Long term loans repaid - -
Long berm loans bomowad - -
Payment of Lease liability
Other financing costs - (1)
Net cash outflow from financing activities - (1)
Met increasel{decresse) in cash and cash equivalents 403} 1,000
Cash and cash eguivalents at tha beginning of the financial year 1,001 1
Exchange diffierence on franslation of farelgn currency cash and - -
cash equivalents
Cash and cash equivalents at the end of the perlod 598 1,001

The sccompanying nods na. 140 30 ere an inegeel par of these Standalone Financial Stalements.
Audited Standalone Statement of Changes in Equity

(Al amounts in INR lakhs, unless otherwise stated)

the Company for holding benami property under the Benami Transactions (Prohibition} Act. 1988 and nules made  yaced on the interal control over financial reporting criteria established by the Company considering the essential  Statement of Changes in Equity
thereunder. Accordingly, the provisions stated in paragraph 3(i} {e] of the Order are not applicable to the Company. o monnents of intemal control stated in the Guidance Note on Awdit of Intemal Financial Contrals Over Financial Reporting
(i) &) According to the information and explanation given to ws the company business does not have any inventory, e jaq by the Institute of Chartered Accountants of India, A. Equity Share Capital
hence the provision of clausa of 3 (ii)(a) of the said order iz not applicable to the company. For JKJS & CO. LLP For Half Year ended 30 Sept 2023 For the Year ended 315t March 2023
by According to the information and explanations provided fo us, the Company has not been sancioned working  ppodered Accountants Balance at[Changes in| Restated (Changes in| Balance at| Balance at [Changes in| Restated [Changes in|Balance at
capital limits. Accordingly, the requirements under paragraph 3{ii)(b) of the Order is not appiicable to the Company. g Registration No.: 12116 1W/ W100145 the Equity |balanceat| equity |theendof| the Equity |balanceat| equity |theendof
(il According to the information and explanations given to us, the company has not made any investment in, provided  ~a pgeral Kumar Khetan beginning | Share the share |the current| beginning | Share the share |the current
any guarantes or security or granied any loans or advances in the nature of loans, secured or unsecured fo Pariner ofthe |Capital due| beginning | capital | reporting | ofthe Capital due) beginning | capifal | reporiing
companies, firms, limited liabity partnarship or any other parties. Accordingly, the provisions of clause 3 (ii) (a) to Placa: Murnbai current | fo prior of the |duringthe | period current | o prior of the  |during the | period
3 {m) (f) of the order are not apphoable Dale - Il:l-11-2l:i-23 reporting | period pm'ril:!us previous repultmg period | previous | previous | (Pending
(v}  In our opinion and according to the information and explanations given o us, the Company has not either directly IJDIH.: FUAAEETECWZIVELTA period efrors | reparing yaar period BfTOrs r'epn['tlng year for
or Indirectly, granted any koan to any of its directors or 1o any other person in whom the direclor is interested, in i : : (Pending period (Pending pariod allotrmant)’
accordance with the provisions of section 185 of the Act and the Company has not made investments through more 5“'“’"19 Corporation of India Land & Assets Limited for for
than two layers of investment companies in accordance with the provisions of section 186 of the Acl Accordingly,  Audited Standalone Balance Sheet (Al amounts in INR lakhs, unless otherwise stated) aliotment)* allotment}"
provisions stated in paragraph 3{wv) of the Order are not applicable to the Company. Particulars Note As at As at 4,65.79,80,100 « [ 4885, 79.50. 400 |4 55.70.50.100 - |465.75.50,100
(v}  According to the information and explanations given to us, the Company has nof acceptad any deposits or deemead 30 Sept. 2023 | 31 March 2023 * The equity shares has been alloted on 06.04 2023
depasits during the penod year and accordingly the question of complying with Sections 73 and 76 of the Companies ASSETS B. Other Equity
Act 2013 and Companies (Acceptance of Deposits] Rubes, 2014 (as amended) or amy other relevant provisions of Non-current assets - , - —
the: Companies Act, 2013 does nol arise., Property, plant and equipment 3 2 38 570 2 48 598 For Half Year ended 30 Sept 2023
(vil  The Company is not required to maintain cost records as per Section 148 (1) of the Companies Act, 2013 and Investment Property 4 162 169 Reserves and Surplus
Companies (Cost Records and Auwdit) Rules, 2014, Capital work-in-prograss g and 100 Particulars Share application Capital General Ratained Total
(wi} &) According to the information and explanations given to us and the recards of the company examined by us, the Right-of-use asset B 8 8 meonay pending Reserve Reserve | Eamings
undisputed statufory dues including Income Tax, Sales Tax, Wealth Tax, Sendce Tax, Duty of Customns, Duty of Intangible Asssts 7 1 ; allotment
Elﬁﬁnﬁi. "nlrﬁ.le Added Tax, 'EEE-S. ﬁm '.D. Service T-EI E'EI HTEEItH'It Eppli:al:!lﬂ to the Company have bEEI'.I regularhy I'_I['IEIIIII'JE| assals Balance at the Beginning of the 28 691 242063 | 271,054
deposited with the appropriate authorties, The provisions relafing io provident fund, employees siate inswranca i. Irvestmenis Ha) curment reporting pariod
are nod applicable 1o the company, Thera are no undisputed amount payable in respect of such statulory dues il. Loans - - 5
which have remained outstanding as at 30th September, 2023 for a period more than six months from the date i, Other financial assets 8} 37 38 Transfer from sUrplus in Stats- 2403 2403
they became payable. Defarred tax assals inel) = ) mant of Profit & Loss account
b} According to the information and explanations given {o us. there are no dues of Income Tax, Sales Tax, Service Income Tax assets (net) 8 331 260 Balance atthe end of 28,891 284466 | 273457
Tax, Goods & Service Tax, Duty of Custom, Duty of Excise, and Value Added Tax which have not been depesited Uther non-current assais . 2 the current reporting period
on account of disputes with (he related authorities. Total non-current assets 239,913 2,389,393 Cotifiiaet tis et pags
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and the cash fow characteristics of the asset, There are three measurement categories into which the company Mote 5: Capital work-in-progress
For the Year ended 315t March 2023 Glagsines its debl mrstruments: ] Particulars Az at March|  Incurred | Tramsferved fo| Az atMarch | Incurred  |Transferred | As af Sept.
Reserves and Surplus Financial Assate maasured at Amortisad Cost: M, 2022 |duringtheyear| Asssts | 31,2073 |during the year| toAssets | 30,203
Particulars Share application Capital General | Retained | Total Financial assels such as trade receivables, securily deposits and loans given are measured &l the amorised cost i | Construction Work
money pending Reserve Reserve Eamings both the following conditions are met: in Progress
allotmant Tha asset is hald within a business modal whose objective is to hold assets for collacting contractual cash flows, |Azset undar Construction
Balance at the beginning of the 28,991 238505 | 267496 - | _ AL : = L. i, m
current reparling period «  Contractual ferms of the asset give nse on specified dales to cash flows that are solely payments of principal and | Total F 100 100 304 404
interast (SPF1) on the principal amoent outstanding, ; . ,
Transder from surplus in State- 3,558 3,558 After initial measuremant, such financial assets are subsequently measured at amortised cost using effective interast Capital Work-in progress ageing schedule
ment of Profit & Loss account (EIR) mathad. Amount of CWIP for a peried of
Balance atthe end of 23,991 242063 | 2,71.054 Gain or loss on a debt instrument that is subsequently measured at amortised cost is recognised in profit or loss Capital Work-In-progress Lessthan | 1-2 -3 More than) Total
the current reporting period when the asset is derscognised or impaired, Interest income from these financial assets is included in financs income e o s 1year years years 3 years
The accompanying note ne. 1 to 3% are an integral part of these Standalone Financial Statements, using the effective interest rate method rojects in progress as on 50 September 2023
As per our report of even date Financial Assets measured at Fair Value through Other Comprehensive Income (FVTOCI): w”m Teplis 3t RN beoitse, Ml :gi llig = F jﬁ
For JKJS & Co. LLP For and on behalf of the Board of Directors, A financisl ass.ei ] dassﬁed &5 a.t the FWYTOC! if bokh the fl:I||I:I'|'.|'II'IQ crteria met; . There was no fime overun or cost ovemun in CWIF as at 30th September 2023
Chartered Accountants +  The assel is held within a business model whose abjective is achievad by both collecting contractual cash flows Note 6: Right of Use Asset
ICAI Regn. No. 121161W/ W100195 #nd selling financial assets and . it
CA Nirmal Kumar Khetan Mr. Mohammad Firoz Ms. Laxmi Kamath + Tha contractual tarms of the financial assats give rise on specifiad dates to cash flows that are solaly paymants Fra&hgld Total
Partner Company Secretary Chief Financiai Officer of principad and interest on the principal amount oulstanding, Lan
= g : : o e . Year ended 31 March 2022
M Mo, 044687 Capt. B. K.Tyagi Sh. Rajiv Jalota Maovements in the carmying amount are taken through OCI, except for the recognition of impairment gains or 10SSes, | o oo o i o oy
Chairman & Managing Direclor Director inberest revanue and forelgn exchange gains and losses which are recognised in profit and loss. When the financial Ooeiit ;rgss!:armng amount {1st April 2022) g g
Mumbai Dated: 10.11.2023 DIN - 08366904 DIN - 00152021 assel is derecognised, the cumulative gain or loss previcusly recognised in OC! is reclassified from equity to profit Additicnr?s ) i
NOTES TO THE FINANCIAL STATEMENT or loss. Interest income from these financial assets & incheded in other income uaing the effective inferest rate met@. Disposal : 5
) ) Financial Assets measured at Fair Value through Profit or Loss (FVTPL): Assets that do not meet the crileria Closing gross carrying amount (31 March 2023) 9 g
1. General information for amartised cost or FVTOC! are measured at far value through profit or loss. A gain or loss on a financial asset 2 o e
Shipping Corporation of India Land and Assets Limited (ihe *Company” or "SCILAL™), a Govemment Company was that is subsequently measured at fair value through profit or loss s recognised in profit or loss in the penod in which D::"I:m“ e s (15t Apil 2022) i 0
incorporated as a public limited company under the Companies Act, 2013, in Maharashtra, India, under the name it arises. Interest income from these financial assats is included in other income. De mf-"mi R fm':‘fe S ? i i
of Shipping Corporation of india Land and Assets Limited pursweant to a cerdificate of incorporation dated Movember 2.9 Income tax Di E?Jﬂ sl a3 1 _ E
10, E_EI_E1 Issped by trre _Heglstrar ﬂf_CEII'I'IFIEI'IIFES. Mumbal at Mumbai. I1_ has besn |_rrmlmra_tad 353 whaolly owned Tax expanse raprasents the sum of the current tax and defarred tax. Closing accumulated depreciation (31 March 2023) ] ]
subsidiary of The. Shipping Corporation of Indla. Limitad (SCHjwith the object of holding and disnosing the Non-Cors Current Tax ~ Current Taxis measured at the amount expected to be recovered from or paid to the taxation authorities | Half Year ended 30 Sept, 2023
Assets of SCI distinct from the disinvestment transaction. Pursuant io the MCA order dated 22.02.2023 approving based on the taxable profit for the period. The Company's cument tax is calculated using iax rates that have been | Gross carrying amount 8 g
the demergar schame and effective date being 14.03 2023, SCILAL will now be listed on stock exchange for which anacted or substantively enacted by the end of the regerting period. ; ; .
it is required to ficat an Information memorandum in the market consisting of information about the Company which Diebarraad Tas - Do inieene e s avoviled i full skna e Bediity oo o tsivincvai difcssinces Tt Eﬁgﬁﬂmﬁ carrying amount (1st Apnl 2023) 5 E'
'mmdﬁfﬁ regtes ﬁnanuia!s. giving effect of demerger. The appuﬁrﬂed date of SCILAL demerger is 01.04.2021 E”_d than those which are covered in tonnage tax schemal arl'rsjng between the fax !:asels of assets and liabilities and their | Disposal
a@ﬂmhr the Company is g Government Company as par sm;imn 2045 of the Eﬂm .ﬂu:t 201 ﬂ.and from this carrying amounts in the Standakone Financial Statements. Deferred lax assels are recognized ta the extent that i
u:f.?tmt has ceased o he suhsu:.hlargrnf SCI Ltd Hence. the inclusion of relevant accounting policies as given below: is probable that fulure taxable profit wil be available against which the deductible temporary differences can be Closing gross carrying amount {30 September 2023) g 9
2. Significant Accounting Policies ufifised. Accumulated depreciation
These financial stalements are authorised for issue by the board of derectors on 10,171,203, Diefarred 1ax assets and liabilibes are measured basad on the tax rales thal are expecled 1o apply in the perod when | Opening accurmulated depraciation (1st April 2023) 1 1
Basis of preparation, measurement and significant accounting policies the asset is realized or the liability is selfled, based on tax rates and {ax laws that have been enacted or substantively Dgpre-ualim charge for the year 0 0
Tha principal accounting policies applied in the preparation of these Financial statements ara sat out balow. enacted by the balance sheet date. Disposal
21 Basis of Preparation Current and dererfm tax 5 r_ecngni_se-i in_nn::!‘lmr loss, excapt bo the extent thal it relales 1o e recognised in other | Closing accumulated depreciation (30 September 2023) 1 1
These financial statements of the company have been prepared in accordance with the Indian Accounting Standards R M e IZIIFEIL'ﬂ}'.IrI- oguy. Net carrying amount (30 September 2023) B i
(Ind AS") as natified by the Ministry of Corporate Affairs pursuant to Section 133 of the Companies Act, 2013 reag 210 Provisions and Contingent Liabilities ; Néia 7: Itaniible:asssts
with Comganies (Indian Accounting Standards) Rules, 2015 ag amendad from fime 1o time. These financial statements Provisions are recognised when the Company has a present legal or constructve obligation as & resul? of past events; i _
for the periods presented have been prepared from the Audited Financial Statements for the year ended 31stMarch, it 5 probable that an cutflow of resources will be required to setile the obiigation; and the amount has baen raliably Particluars Computer Total
2023 and for the half year ended 30th September, 2023.The effect of demerger has been incorporated in these aslimaled, Software
financial statements for the year ended 31st March, 2023, Epnﬁngent ligbilities are disclosed when there is & possible obfigation ansing from pa_st events, the exstence of l.!.ﬂ'n:h Year ended 31 March 2023
The authorized Share Capital of the Company has been increased fo Rs. 4,65 80 lakhs{4658 lakhs Equity Shares will be confirmed only by the occurrence -:::J nu:!ﬂ-u-:mnvanr.‘:& of one or mora uncerain future events not wholly within | Grogse carrying amount
of face value of Rs. 10 each). the control of the Company, A Eraseﬂl nhhga!mn_lhal A5 from pasl events where il is elmr not probable H.'ual 8N | Opening gross camyng amount {01 Aprl 2022) 3 3
The company (SCILAL) issued Equity Shares o the shareholders of SCI Lid on 01.04.2021 and allotied the same  Ou1on 0fesouroes i be reguire o sl orrelable estmale of the smount cannal be made s reated a5 confingent. | Additions - .
on 06.04.2023, i ratio of 1:1 as per the scheme of Arrangement, based on the record date i.e. 31.03.2023, Equity . , Disposal
Share Capilal of Rs. 1 takh held by the demerged company (SCI Lid.) prior to demerger has been canceled and the 211 Revenue Recognition Closing gross carrying amount (31 March 2023) 3 3
i Revenue Income s recognisad in the Statement of Profit and Loss when:
same has been transfermed to Capital Reserve. Keciirnubisd amodisation
2.2 Cash and cash equivalents * The !nmme generating activities hau'e been carried out on the basis of 2 binding agreement Opening acoumulated amortisabion (01 April 2022) 3 3
Cash and cash equivalents include cash at bank and in hand, deposits held at call with banks, other shortderm highly ~ * The income can be measurad reliably Amartisation charge for the year ; ;
liquid invesiments with original maturities of three monthe or less from date of acquisition, * |t 5 probable that the economic benefits associated with the transaction will flow ta the Company Disposal
2.3 Foreign currency translation + Costs relating to the fransaction can ba measured refiabhy Closing accumulated amortisation (31 March 2023) 3 g
(a) Functional and Presentational Currency Revenue for all businesses is recognised when the performance nhligathn_has I:_-aen saljs_ﬁe:!. which happens upon Net carrying amount (31 March 2023) .
ftems included in the Standalone Financial Statements of the Company are measured using the currency of the the h'am!’er ':'f control to the customer at an amc:_runt hat reflects the cansidarstion o which the Gompany expects ; z
primary economic enviranment in which the entity operates (the functional currency’), The Standalone Financial to be antnl_ad in ex:hanga for the goods and EBMEEE... . - . . Thare wara no intangible asgets under developrnent as on 31 March 2022 and 31 March 2023
Siatemenis are presented in ‘Indian Rupees' {INR). which is the Company’s functional and presentation curency. Revenue is recognised when or as performance obligations are satisfied by transferring ine promised goods o | Half year ended 30 September 2023
(b) Transactions and Balances x:‘:;:s o the customer, i.e. at a paint in time or over time provided that the stage of completion can be measured | Gross carrying ﬂmm_lmt 01 Ao 2029 . :
. : : : ! ' Openi t pri
All foreign currency transactions are recorded at the previous day's available RBI reference ratelexchange rate : : - ; __lng WOSRCATYNIE o
. : e : : i Interest « Interest is of interest on Surplus Fund d from SCI under scheme of
published through FBIL (Financial Benchmarks India Private Limited). Since the RBI reference rate published through a':mr:;:m';’r:-'t“%z inl:r:ara ;?ﬂ;ﬂf_{:ﬂ}z :;;Zﬂr;i:ai .;*3 :r;:s: r IJ|:||;1E i r:.l:rﬁu ;J:m[ir;; ;.n {E.:;T::Eiq a;sdn'lums under e O gﬁdﬁnn;s ‘! 'f
FBIL is available for four major cumencies only i.e. USD, GBP, EUR, YEN, exchange rates of other currencies are e ' i
taken from xe.com website, 212 Insurance Claims _ _ Closing gross carrying amount (30 September 2023) 4 4
The foreign currency balances in US Dollars appeanng in the books of account at the period end are translated into The Insurance cloims: macde by the Gompany are reccgnized on acceplance by ihe undervmiters. Accumulated amortisation
Indian Rupees at the available RBI reference ratelexchange rate published through FBIL at the period end. The 13 Leases Opening accumulated amorisation (01 April 2023) 1 a
foreign currency balances other than US Dollars, UK Pounds, Euro and Jaganese YEN appearing in the books of A contract or parls of confracts that conveys the right 1o control the use of an identified assat for a period of ime in | Amodization charge for the year . .
account at the period end are franslated into Indian Rupees at the rate available on xe.com website at the period exchange for payments lo be made to the owners (lessors) are accounted for as leases. Confracts are assessed 10 | Disposal - -
end. Thereafter, the monetary assets and monstary liabdiies shall be transiated into rupees &t rate prevailing at the defermine whether a contract is, or contains, a lease at the inceplion of a contract or when the terms and conditions : T
S of a contract are significantly changed. Closing accumulated amortisation (30 September 2023) 3 3
The exchange differences arising on franslation of other manetary assets and liabities are recogrised in the Statement Where the Company is the lessee in a leass amangament at inception, the leass contracts are recognized a5 rights- | Net carrying amount (30 September 2023) 1 1
of profit and loss of use azseis and lease liabilities are measured gﬂ present value of lease paym_en!s af indtial n_an::ng!'litinn e._‘u:ept for  There were no intangible asseds under development as on 31 March 2023 and 20 September 2023,
Non-monetary items carried a1 fair value that are denominated in forsign currencies are refranslated at the rates shir-inmm ledsas and |sases of I':'“f' valus: Tharighis c:-f.use RS 2 da!:nr!amated on'3 siright |IﬂEIhEEIE B8 Note B{a): Current investments
prevailing at the date when the fair value is determined lease term, Lease paymenls are discounted wsing the interest rate impbcit in the lease, If thal rale is not readily
. ’ available, the incremental borrowing rate is applied. The incremental borowing rate reflects the rate of interest that Particulars As at As at
24 FProperty, Plant a:"_d Equipment the lessee would have to pay fo bormow over a similar term, with a similar security, the funds necessary fo obtain an 30 September 2023 31 March 2023
The Land and Buildings transferred from SCI Ltd. (at book value as on 09.04.2021) under the scheme of arangement asset of a similar nature and value to the right-of-use asset in a similar economic environment. Payments associated No. of Amount No. of Amount
arg accounted as Property, Plant and Equipment. Furlher items of property, plant ard equipment acguired or constructed wilh shorl-term leases and keases of kow-value assels are recognised as an expenss in profil & loss Account shares/Units shares/Units
aftaqvards 3rre sl:at;d at historical cost net of recoverable taxes, less accumulated depreciabion and accumulated 3 44 Earnings per share Investment carried at fair value through profit or loss
'mpa'mfﬂ”t of loss, i any. ; i Basic earings per share is caloulated by dividing the net profit or loss for the period atiributable to the equity | Unguoted
Expendllah.tl:j n:udrred ::n assels umc: are nol I';ad'_l' for I.I'l_ar niended L.:I:E as on Ba;ance Shesat datfa- Dﬁ:‘l‘llﬂrlslljl‘_lﬂ E;itdl shareholders by the weighted average number of equity shares outstanding during the period. For the purpose of | (a) Investment in equity instruments (fully paid-up)
CcoSt, re d inci ant; axpensas and attributable bomowing cost (net of ravenues during constructions) ana disc calculating Diluted Eamings per share, the net profit or loss for the penod attributable fo the eguty shareholdars and 16 (Prev.yr. 16) shares of USD 1 each fuly paid up of BIS)
under Capital Work-in-Progress. the weighted average number of shares outstanding during the perod is adjusted for the effects of all dilutve potential 5 .F.E ' : " F;a i
The Freehold tand at MTI transferred from SCI under the scheme of arrangement has been measured at fair value equity shares ”E”t"l“ﬁ yolares e vecenat #s git irom kano-rind
on trangition date i.e. 01.04.2015 by SCI {on trangition to Ind AS) and that fair value is used as the deemed cost. 248 Cash Flow Statement Shipping Co. (P.J.5)'# 16 x 16 :
Depreciation: Cash flows are reported wsing the indirect method, whereby profit before tax is adjusted for the effects of transactions | 295,029 shares of 1 USD each fully paid of IS|
Depreciation on all assets is charged on “Siraight Line Method” less residual value. of non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash flows from | Maritime Ltd, [Shares are received as a gift from
Depreciation on other tangible assets is provided on the strasght-ling bass, over the estimated useful lives of assets operating, investing and financing activities of the Company are segregated based on the avaable information. Irang-Hind Shipping Co.) 243,029 2,585,023
as prescribed in the Schedule Il of the Act, except in following cases: NOTES TO STANDALONE FINANCIAL STATEMENTS Total(Equity instruments)
1} Solar Plants are depreciated over a period of 25 years based on the technical assessment of useful lifia. (Al amounts in INF, lakhs, unless otherwise sigbed) * Shares have pledged to banks against lnans given by them
Z) Asseis costing individually Rs. 5,000/- and below are fully depreciated in the year of acguisition. Note 3: Property, plant and equipment _ # Received persuant to demerger scheme. However, legal fransfer is pending
Depreciation on additions [ deductions to PPE made during the year is provided on pro-rata basis from | up to the y Freehold | Buildings | Ownership | Fumiture, | Total | 8{b) : Other Non Current Assets
i : i Particulars Land Flais & Residendial| Fittings &
date of such additions / deductions, as the case may ba, Buildi Equioment T — Az al As at
Estimated usaful fves, residual values and depreciation methods are reviewed annually, taking into acoount commercal ol 0 i Ak 30 September 2023 | 31 March 2023
and technological obsolescence as well as normal wear and tear and adjusted prospectively, if appropriate. Year ended 31 March 2023 —_—
25 Intanaible Assets Gross carrying amount Other Deposits given to Vendor 37 38
' g : Opening gross carrying amount (01 April 2022) | 237.629| 1,289 561 | 2,39,439| | Other Non Cumrent Assets 17 18
Intangible assets acquired are stated &t cost kess accumulated amortization and accumulated impairment losses, if Additians _ I 2 2
any. The cost comprises of purchase prca, borrowing costs and directly attributable costs for bringing the asset to Transiar from CWIP - - - -| Note 9: Income Tax Assets (Net)
the condifion of its intended uss. Closing gross carrying amount (31 March 2023) | 237629 1,249 563 | 2,39.441 Patlicalars Az al Az at
Amortisation Accumulated depreciation 30 September 2023 | 31 March 2023
Amurtization is charged on a straight-line basis over the estimated useful lives. The usieful lives of intangible assets | Opening accumulated depreciation (01 April 2022) o L 202 379 ——
are gither finite or indefinite. Finite-life intangible assets are amortised on a straight line basis over the peried of their Depreciation charge for the year g 32 a2 B4 LG TR 850Ls [NeLof Provisian] — -
; : SRR : by Disposals i : ; - | Income Tax Assets (Met) 33 280
estimated useful lives, An infangible assel having indefinite useful lifie is not amortised but s tested for impairment
annually, The estimated useful B and amoriization method are reviewed at the end of sach annual reporting period, ﬁ'ﬂ:ﬁlnﬂ “Tcum“h“:tdgfr;gaﬁ:gn{g March 283) T ::: :;; 55 ;’;: "Please refer note no. 34
with the effect of any changes in the estimate being accounied for on & prospeciive basis. ¥ HI;IHTF "E;T;: 5: m:; | il - et Mota 10(a) : Trade Recelvables
Intangible assets including software is amorised over the usetul lite not excesding five years E:ma‘;rer:rir:g mnuun:t. Particulars As at As at
26 Investment Property Opening gross carrying amount (01 April 2023) | 2,37.629 | 1,249 563 | 2,39.441 30 September 2023 | 31 March 2023
The Fixed Assets other than MT assets fransferred from SCI Lid under the scheme of arrangement are accountad Additions = : A -| | Trade Receivable® 192
as Investment Propesty (3t book value ag on 01.04.2021). Further items of Investment Property acquired or constrectad Transfer from CWIP - - - - [Total trade receivables 192 3
afterwards are stated at historical cost net of recoverable taxes, less accumulated depreciation and accumulated Closing gross carrying amount (30 September 2023) | 237,629 | 1,249 563 | 439481 | | Cumrent Portion 162 -
impairment of loss, if any. Accumulated depreciation Won Current Portion =
Depreciation: Opening .?ucumulateid depreciation (01 April 2023) - 200 - 234 443 Break un of ahove detail
Deprecigtion on Invesiment Properiy is charged on "Straight Line Method” less residual value, Eﬂ:ﬁ;ﬂm" charge for the year : 15_ 12 E_E ! ks ~E—— = repT
Depreciation on other tangible assets is provided on the straight-line basis, over the estimaled useful lives of assels Closing accumulated depreciation (30 Saptember 2023) 7 775 . 246 4T s 10 E&p’lumﬂ&r 2023 | 31 h'la::h 2023
a5 prescribed in the Schedule Il of the Acl, except for assets costing individually Rs. 50000~ and below are fully Net carrying amount (30 September 2023) 237629 1,024 E 317 | 2.38.970 -
depreciated in the year of acquisifion. Notes Considered good - Secured x
Depreciation on additions { deductions to PPE made during the year is provided on pro-rata basis from [ up to the (1) Cwnership Flats and Residential Bulldings includes Flats at M, Ennsldered.gcrud - Lh‘xlsecured — : . — 192
date of ek sddtions  dedirtione: a5 the-cats i : e : ; Trade Receivables which have significant increasa in Cradit Risk -
- sy Do, (21 There is no significant property, plant and equipment as at 30th September 2023 and 3151 March 2023 which are Trade Receivabies - credit impaired =
Estirnated usaful lves. residual values and depreciation methods are reviewed annually, taking into account commarcial fully depreciated and are still in use. Total Irade Recolvables 192 "
and technological obsolescence as well as normal wear and tear and adjusted prospectively, if appropriate. [3)  Kindly refer note no,39 for fixed assats nol in the name of the company, "Recaivablas fram related parties (rafer nota 34)
De-Recognition: ~COwnership Flats and Residential Buildings include 16 flats al MTI whech does not have any book value, T - 3 ; 5 )
An itern of Investment Property and any significant part inilill recognised is derecognised upon disposal or witen sy oe g L T M S o o (I Dl
no future economic benefits are expected from ite use or disposal. Any gain or koss ansing on de-recognition of the ' . s ; : Not 0-6 |6months | 1Year |2 Years| More |Amount
asset (calculated as the difference between the net disposal proceeds and the camying amount of the assat) is _ Freehold | Buildings | Ownership | Total Particulars Due | months |to1Year | to2 | tod | than3d
included in the statement of Profit and Loss when the asset is derecognised. Particulars Land Flats & Residential Yoars | Years | Yeors
Expenditura incurred on assets which are not ready for their intended use as on Balance Shaat date comprising direct Buildings Undisputed | Considered Good ' 192 = 3 m 2 192
cost, related incidental expenses and attributable bomowing cost (net of revenues during constructions) are disclosed Year ended 31 March 2023 Undisputed | Significant increase in Cradit Risk | - - - - -
under Capital Work-in-Progress. Gross carrying amount : Undisputed | Credit impaired - - - - .
2.7 Trade Receivable EUF;TW gross carrying amount (01 April 2022) 1 gi 139 H: Disputad Considered Good - - - - -
Trade receivables are amounts due from customers for sale of goods or senvices performed in the ondinary course e 3 | Disputed Significant increase in Credit Risk | - =
of business, Trade receivables are recognized initially at fair value. They are subsequently measured at amortised Lrlamhf‘er Al ing amount (31 March 2023 ] H.E 13.9' 23; Disputed Credit Impaired F . : e .
cogt using the effactive interest method, net of provision for impairmant. Tha carrying valua less impairmaent provision i1 i !'_ .g i J -
j : s Accumulated depreciation Total Trade Receivables - 192 - - - - 192
of frade receivables, are assumed to be approximate to theer fair values. ing accumLlated degrecation {01 Al 2022) 7 45 e
2.8 Investments and other financial assets Dal prﬁim charge Eﬂffﬁ: year P " 7 . 12 Trade receivables ageing schedule for the year ended as on 31 March 2023
i. Initial recognition and measurement Disposals - - - - Not | o5 |Emonths|1Year |2Years| More
All financial assets are recognisad inifialty at fair value plus, in the case of financial assets nod recorded at fair Closing accumulated depreciation (31 March 2023) . 30 40 70 Particulars i | siveenthias toi¥Year | to2 | to3 | than3 | Total
value through profit or loss, iransaction costs that are atiributable to the acquisition of the financial asset. Met carrying amount (31 March 2023) 1 (2] a3 168 Years | Years | Years
ii. Subsequent measurement Half Year ended 30 Sept. 2023 Undisputed | Considered Good - - - - - -
For the purposes of subssquent measurement, the company classifies its financial assels in the foflowing Gross carrying amount Undisputed | Signdficant increase in Credit Risk | - - - - - -
measuremant categories: nparﬂng gross carrying amount (01 April 2023) 1 93 139 239 Undisputed | Credit impaired N - B B N N
* those to be measured subsaquently at fair value (gither through other comprehensive income, or through profit g?::gz;; _ ] i ] Digputad Congidared Good e : 3 i = g
or loss), and _ Transter from CWIP : ! : .| [Disputed | Significant increase in Credit Risk | - . : 2 : 3
* those measured al amorised cos! Closing gross carrying amount {30 September 2023) 1 99 138 238 | [Disputed | Credit Impaired .
The classification depends on the Company's business model for managng the financial assels and the contraciual Accumulated depreciation Total Trade Receivables i ] B i i _
termns of the cash flows. For assets measured at fair value, gains and losses will esther ba recorded in profit or loss Opening accumulated depreciation (01 April 2023) = 10 40 70
or ather comprehensive income, For investments in debt instruments, this will depend on the business model in which Deprecialion charge for the year 5 q 4 7| Note 10{b) : Cash and Cash Equivalents
tha investiment is held. For investments in equity instrumants, this will depend on whethear the company has mada Disposals 5 i i .| | Particulars A= af As at
an imevocable eﬁacta:rn al the time of indlial recognition to account for the equity investment at fair value through other Closing accumulated depreciation (30 September 2023} 3 13 44 77 30 September 2023 | 31 March 2023
Somgrenensive incoms, | . _ Net carrying amount (30 September 2023) 1 66 95|  162| [Baiances with banks
Tl:m company reclassifies debt instruments when and only when its business model for managing those assats (1} Ownership Flats arid Rsidential Bulllings incllids ;. Gost of shares and bonds in Cooperative SacieesiGo ~in current account 508 1
AR of face value Rs 0.73 lakhs {Previous year Rs 0.73 lakhs ). - in Deposits _ : 1,000
Debt instruments _ “These was no CWIP under demerger scheme, however, the said CWIP being part of non-core asset was received L=ash and Cash Equivalents 598 1.001
Subsequent measurement of debl instruments depends on the Company's business moded for managing the assel from the demenged entity (SCI) Continued to next page|
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Continued from previous page . payme i
(] the amount of interest dus and payable for the period of delay in making - || actidy :Putala:of = tu_“‘"d"m
Note 10(c) : Other Bank Balances payment {which has been paid but beyond the appointed day during the Particulars As at As at
Particulars A at Ag at year} but without adding the interest specified under the Micro, Small and 30 September 2023 31 March 2023
30 September 2023 | 31 March 2023 Medium Enterprisas Developmant Act. 2006; Payment to auditors
Balances with banks {d) the amount of interest acereed and remaining unpaid at the end of sach 5 S Staluitory auditoes
- in deposit acoount 17,000 31217 accounting year, and *";"m[:fz:?k o Work L
Other Bank Balances 17,000 AT | | (e} the amount of further intesest remaining due and payable even in tha .:; Trau:alliﬁgm&n D{ﬂrﬂf Pockat Expenses
Note 10(d) : Other Fi ial Assets succeeding years, until such date when the interest dues above are
) i actually paid to the small enterprise, for the purpose of disallowance of a o § ded
Particulars As at As at deduciible expenditure under section 23 of the Micro, Small and Medium Mote 27 ' Income Taxes
30 September 2023 | 31 March 2023 Enterprises Development Act, 2006, eC— P o
:ggjw:-?alglfﬁiw = 3,813 2'3';; The information has been given in respact of such vendors to the extant they could be identified as Micro, Small and 30 September 2023 31 March 2023
- Medium enterprizes on the basis of information available with the Company.
Provigion for Rental Income 3 - 8 o Tax Expenses 701 473
Provision for Income MTI 4 _ | Trade payables ageing schedule for the year ended as on 30 September 2023 Total 701 473
Deposits with banks 85,748 67,783 1 Year | 2 Years| More
o mr— - : M 0t .
Other Financial Assets 89,296 70,707 Particulars I:I:tn 3 a:;r to2 | to3 | than3 | Tota | Note 28 : Deferred Tax |
¥ Years | Years | Years Particulars As at As at
Note 10(e) : Non Financial Current Assets i) MSME i i 30 September 2023 | 31 March 2023
Paticuiars As at As at [ Others i 1618 N 1618 Deferred tax amortsation (316) 12,2?31_
30 September 2023 | 31 March 2023 | |G iies ied dues- MSME ;i - : Total (316 (2,273)
(55T Receivable 219 = | | {iv) Disputed duss- Others 5 g 2 " | Mote 29: Eamings per share*
Ad'ﬂ'&i‘{-ﬂ I Vendars : 1] 122 Grand Total i 1.51'5' - 1IE-|5 -
Prepaid Insurance Premium . : Particulars As at As at
| Non Financial Current Assets 225 122 | Trade payables ageing schedule for the year ended as on 31 March 2023 30 September 2023 | 31 March 2023
Note 11: Assets classified as held for sale it oto | 1Year [2Years| More {a) Basic and diluted aaml_r'ugs per share
v B A Particulars Due Y ikt to 2 o3 | than3 | Total Prafit attributable to the equity holders of the company (A) 2403 3,558
arculare 30 S-e-ptam?:lter 2023 | 31 Mars:::tiﬂﬂ d Years | Years | Years {b) Weighted average number of shares used as the denominator
_ {i) MSME . 1 . 1 Weighted average number of equity shares used as the denominator in 46,57.99,010 46 57 98 010
1,00,000 (Prev.yr.1,00,000) shares of Rs 10 each fully paid up of SAIL - 5 3 i calculating basic and diluted samings per shara (B)
SCI Shipping Campary Pyl Lid, 10 1o | | Sthers - - - - -
Less: Impairment loss allowance 3 ) {iil) Disputed dues- MSME T Basic and Diluted eamings per share atiributable to the equity 052 0.76
' . holders of  the company (A/B)
7 7 | | ) Disputed dues - Others . .
Irana Hind Shipping Ca. Limitad ag 19 | [Grand Tatal ) 1 , 1| " Afer Demerger EPS has been calculated basis share pending for allotment and same has been alloted on 06.04 2023
Less: Imvestment loss allowance {39} 139} Mote 30: Centingent Liabilities and Commitments
. = | Wote 17 : Other Financial Liabilites B
a) Contingent Liabilities
Advance 1o rano Hind Shipping Co. Lid. 23 23 o o ko
Less: Provision for Doubtiul advances {23} (23) 30 September 2023 | 31 March 2023 Particulars As at As at
v - 30 September 2023 31 March 2023
Assets classified as held for sale 7 7 | | Employee benefits liabilities 33 = | Gaurantees given by benk on behallof the company P P
= , Payable to 501 366 : : : : :
2) Pursuant o demerger scheme, the shares of the joint venture of SAIL SCI Shipping Company Put, Lid, (SS5PL) Tniy:ll Othar Financial Lisbilioes 399 —| Abank guarantee amounting o INR 6 46 387!- given an 20,12.2022 for laying and commissioning of PNG line for SCI
are fransfarred fo the company. The said joint venture was incorporatad on 19.05.2010 with an authorised share capital MTI Cantean in the Commercial (Mon Domestic Exemption Category) was transferred to the Company
o Ra AN mMe: (Foser Hote 37) Note 18 : Other Current Liabilites
o i | - ; : Note 31: Income taxes
b) The Gevernmant of India in meating of cabinat held on 02.04.2013 approved the proposal for dissofution of Irano- - : ;
Hind Shipping Co. (P.J.8} {IHSC) and spliting the assets/liabilities of IHSC between Joint Venture partners shall be Particulors o~ m‘:ﬁnﬂﬁma " M:?cztzuza Lﬁ:ﬂfﬁ?j‘:"ﬂ”m ot Incomsta eknensa far the Yeaes. anded- ) aplambier 2e3 a1 31 March 0esan:
undertaken. Pursuant 1o demerger scheme, the Company holds 49% i IHSC, a joint venlure company incorporaled in i
Iran on which sanction has been imposed by United Nations Organisation (UN). Substantive efforts are made to eventualy | Tax Deductad at Source From Vendor - Particulars As at As at
dissolve the JV which is depending on geo political environment and sanclions imposed by UN. The company shall | Advance fees - Training 185 30 September 2023 31 March 2023
remain commitiad by the dacision of cabinet. Total Other Current Liabilities 195 = | | Deferred tax relates b the following:
Non-recurring fair value measurements Upward falr valuation of PPE 116 &30
Investments classiied as held for sale during the reporting period is measured at the lower of its carrying amount and  Note 19: Liabilities directly ““”““"?d with assets classified as held for sale Net Deferred Tax Liabilitias 6 1
fair value less costs to sell at the time of the reclassification, resulting in the recognition of a write down of Rs 42 lakhs Particulars As at As at
&% impairment loss in the statement of Retained Eamings 30 September 2023 | 31 March 2023 {b) Movement in deferred tax llabilities
Note 12: Equity share capital Irano Hind Shipging Co. 24,65 24,371 Particulars As at As at
Particulars e ot As at Total Liabilities directly associated with assets classified as held for sale 24,656 24,371 30 September 2023 31 March 2023
30 September 2023 | 31 March 2023 | pqta 20: Operating Revenue Opening balance as of April 1 832 2,504
Authorisad _ Particulars As at As at Tax incorme{axpanse) during the period recognised in profil or loss (316 {2,273)
46,57,99.010 Equity Shares of INR 10 each 46,580 46,580 30 September 2023 31 March 2023 Closing balance as at September 30 316 B3z
Car parking charges - ownerships flat - 1
Issued and subscribed DNS Coursa Fees MTI 141 786 | lc) Income tax recognised in profit or loss
GME Course Feas MTI 55 200
46,57,99.010 Equity Shares of INR 10 each 46 560 46580° | | ETO Course Fees MTI 160 2R Particulars As at As at
*The share wese alloted on 06.04 2023 STCW Course Fees MTI &2 171 30 September 2023 31 March 2023
g o ﬁgdmr:e':sa-eglmdenm activities 9;: E{I Income tax expense
a) Detalls of equity shares held by shareholders holding| 30 September 2023 31 March 2023 oo o MonCions Asuls A gh| | SR
more than 5% of the aggregate shares No. of o of No. of v, of Total 853 1250 Current tax an profits for the year 701 473
ghares |share holding| shares | share holding Defarred fax (316) {2,273
Equity shares Note 21; Other Income Income tax expense 385 {1,800)
1. President of India 20,69,42,077 63.75% | 20,6942.877 63.75% Particulars As at As al
: d) The reconciliation of t d the accounti ofit multiplied fatutory income tax rate :
2. Life Insuranoe Corporation of India 2,46,89,964 530% | 246,89,964 5.30% _ 30 oplambor 23 | EYMarchaNES. | () Thereconciiion of Lix SRpenst ant fiaccodriing ottt ineiprec by statulney | *
32,1632041 __ 60.05% | 321632941 Boa% | | ereston g:;;;":“” {Tom Depocits -Aic i e Particulars As at As at
b} Disclosure of Shareholding of Promoters Interest on Surplus Funds received . 2822 - 30 September 2023 31 March 2023
year™ r—— Az al As at Tax on Profit before Tax T02 443
1. FI'EE-i'E‘IEI'It of India 29.59.42.9?? 53?5%" - M EE‘F'EH‘IMF 2“23 k| Hamh 2023 Le=s: Revarsal of OTL |'3'1 E] {2.2?3]
i Promotor here means promotor a5 defined in the Companies Act, 2013 DG shipping fees 13 17 LSS Ak aact d!"? S CATEROE AT ERpPECANON s T Bl an inconoe:ax ) ;
~ The president of India holds 53.75% of the sharehalding and the share are pending for allotment as on 31.03.2023, | Henorarium to Visiing faculy, Instructor at MTI B1 20| | U S I £ curar : s
The share were alloted on 06 04,2023 Supply of Unifoms 1o DNS, GME, ETO Cadets at MTI b 18 | | Income tax expense 385 {1,800)
: : Washing Linen & Laundry Service al MTI 1 i - -
** Percentage change shall be computed with respect to the number at the beginning of the year or if issued during l:arﬁa:-ul:lgﬂtlm Snmit:&u;t ﬁTI L {4} E Basis of applicable tax rate :
the: year for the first time then with respect to the date of issue Ship Mack Fire Fighting Training Equipment MTI g 11 Normal Tax rate 22% 22%
¢} Forthe period of five years immediately precading the data as at which the Balance Sheet is praparad, no shares Supply of Books for MTI 8 {15) | | Surcharge 10% 10%
have been isseed for considerafion other than cash, no shares have been issued as bonus shares & no shares have | PST Wet Drill at NAMAC MT] 1 2 Health and Education Cess 4% &%
been bought back. Whﬁﬁatsilwp Traur.urm-g iur{.”-.-El'-'IE Ea::’-m; ;! MTI 35 ?Iﬂ Applicable Tax rate 26 17% 25.17%
d) Rights/Preference/Restriction altached to Equity Shares: R T SRR b i
2 : . . ; - leave encas _ 127} (&) Current tax liabilities
e Company has onfy one class of Equity shares having par value of Rs 10, Each shareholder of equity shares is Leave encashment on superannuation 1 10
antillad to ona vole per share. In the evant of igudation of the Compary, the holder of equity shares will be entitled Professional development alflowance 1 1 Particulars As at Az al
to receive the remaining assets of the company after distribution of all preferential allotment in proportion o their Perks and LTA - cafeteria approach 42 74 30 September 2023 31 March 2023
shareholding, The dividend whenever proposed by the Board of Directors is subject to the approval of the shareholders | Shore Officers Accommodation Perk Tax - 1 Ooaring bal
in the ensuing Annual General Meeting. Expenses new prms (net) hospitalisation b 1 A;j ”[.ff it :am bie for the 701 473
- : Cument tax payable penod
&) The Company does not have holding company. Basic pay 173 288 , £
: Dearness alowance 50 g2 Less: Taxes paid {351 (473)
f} Thera ate no shares reserved for issue under opticn and contract! commitment for the sale of shares! dsinvestment. | canibution 1o PF 2 3 Clasing balance 150 £
; j House rent allowance a2 48
Note 13: Other Equ
s Contribution 1o pension 21 39 | Mote - 32 Related party transactions
Particulars Az at Ag at Gratuity shore staff 1 z
30 September 2023 | 31 March 2023 | | S staff medical expenses - hospitalisation officer ; 3 | (@) Control |
Capital Reserve 28,991 98,001 Genaral insurance premium g 8 | Government of India enterprises confrolled by Cantral Governmaent
Retained Eamings 244 466 242063 S.staff travel axpense ; - 1 | SCILAL, a Govt Company as per section 2(45) of the Companies Act, 2013, has been incorporated as the wholly owned
Total Other Equity 2,73,457 2,711,054 | | Maintenance and repairs hired flats 15 50 | subsidiary of SCI. Pursuant to the MCA order dated 22.02,2023 approving the demerger scheme and effective date being
() Capital Reserve m:;mlugﬁim chgs own flats ?g 153 14.03.2023, SCILAL became a separate lagal entity under the common control of Gowl. of India. The appointed date of
Portonlare ot T Repairs to fumniture & machinery ashare 10 18 SCILAL demerger is 01.04_2021 and from this date the company has ceased to be subsidiary of SCI Lid.
30 September 2023 | 31 March 2023 E;f:m"“ﬂm :;13“*1 ﬂﬂrh:, . Eﬁ 123 (b) Key Management Personnel
nance charges s GUSE ;
Opening balance 28,891 28,991 Maintenance ﬁhag ﬂtrlﬂﬂgzﬂﬂplex 198 412 PAMCUTID iy
During the penod ¥ 4 Cantsen expensas at MT| 90 190 1. Capt. B.K. Tyagi (CMD wee.f. on 03.09.2022)
Closing Balance 28,091 28991 | | maintenance charges MT] guesthouse 9 .| 2.5mb H. K Joshi (CMD ceased to be on Board w.e f, 01.06.2022)
(§) Rtained Earibigs Electrical renovation expenses 5 . 3. Shri &tul Ubale | joined Boand as CMD on 03.08_2022 and ceased on 02.00 2022}
= r e Total 1,038 1,993 Company Secretary
articu at g i ; . .
30 September 2023 | 31 March 2023 Note 23: Employee benefits ‘:p?tT“m — — 4. Bhr Mohammad Firoz {appointed as Company Secreary & Compliance Officer wee f. 08.05.2023)
. = articu a
Opening Balance 242 DB3 Z,38.505 30 September 2023 31 March 2023 EhhfFInanFIal Officer | -
Add: Profit'Loss 2403 3,558 v T 5. Ms. Laxmi Kamath {appomied as Chief Financial Officer wee.f 08.05.2023 |
aries
Closing balance 24,486 24080 [ | vetiel borihts 4 {c) Non Executive Directors - Not KMPs
* Refained Eamings include Rs. 2,31 8537 (lakhs) toward rd valuafion of MTI Land : . ;
Ham:;n:nd lengs l;n;fu ut?‘l Elsmsem {lakhs) towards upward valuation an Total 5 Benerisat Nomites Directoc:
oLyl Nota 24: Finance Cosls 1. Bhri Sanjay Kumar, AS & FA, MoPSW (joined Board on 17.11.2021)
Capital Reserve: The balance amount of net assets as per the scheme of demerger after issue of equity share capital : e == e 2. Shri Vikram Singh, JS, MoPSW (ceased to be on Baard wee f. 03.11.2022)
: . i b i Srticu P " . 8 el 03.11.
B ol ) Rt e st e i 50 Sopamr 2025 | 1Mk 2025 | 3 S At K, 0GS osasto b on B 0103212
Retai : Retained Eamings urplu [ m i ; : tined -
for distribution 1o gharemlders except Ks 2 31.B57 1ra¢rc|:rlma represeniing Lmvmrzgv&ﬂﬁun of MTT Ean:i Inierest on Lease Liability - Land i s SR S e, NoE T s ciee
e : Total {1 | 5 Shri Vinit Kumnar, Chairman, SPM Port {joined Beard on 30.06.2022 and ceased to be on Board woe f. 09.10.20:22)
Mote 14: Lease lizbilities e b o2 4 i B. 5hri P. L. Harandh, Chairman, SPM Port {joined Board on 09102022 and ceased to be on Board wef. 0B.05.2023)
R S TP ey “"; rt_’ ;“1““““ — — 7. Shri Rajesh Kumar Sinha, AS, MoPSW (joined Board on 21,11,2022)
30 September 2023 31 March 2023 ArHed 30 September 2023 | 31 Mar h2023 | B Shr Rathendra Raman, Chairman, SPM Port (joined Board on 09.05.202%)
Mon Current Current | Non Current | Current 9. 8hri 3h 4 nathan, DGS (joined Board on 03.07 2023
ST bl : =2 = ""Eg “:!22 Degreciation on Buidings, Flats and Soiar Plant 16 3 Py i, D3 0 e Bosr on ]
st HIFE - : Depreciation an Furniture & Fixdures 13 32 | {d) Key Management Personnel compensation Amount in INR lakhs
Total Lease liabilities 9 . 9 0.22 | | Depreciation on Right of Use - Lease Land 5 13
: s Depreciation on Right of Use - Leasa Land - - Particulars As at As at
Note 15: Deferred Tax Liability Total T T 30 September 2023 31 March 2023
Particulars As al Ag at .
1.Capl BK. T CMD w.etf on 03.09 2022
30 September 2023 | 31 March 2023 | Note 26; Other expenses 3 SEFH H K JYE?EEMD ~ ,;.n b B ?d i 01.06.2027
. Smi. H. K. Joshi ceased to be on Board we.f. 01.06. -
Dieferred tax liability towards upward valuation of MTI Land 316 f32 Particulars As at As at _ : J
e 30 September 2023 31 March 2023 3. Shri Atul Ubale { joined Board as CMD on 03.08.2022 and ceased -
Total Deferred tax Liability 116 632
Professional fee filing fee elc 8 - on (02.03.2022)
Note 16 : Trade Payables Accounting and other services fees-scil 159 33 | | 4. Mr Mohammad Firoz (w.e.f 08.05.2023] 10
Posta . .
Particulars As al As at i 5. Ms Laxmi Kamath (w.e.f 08.05.2023| 14
30 September 2023 | 31 March 2023 | | [E/ephone charges 2 .
Rent offices (1) (10 | | Total 24 .
Trade Payable Electricity - Solar Plant 1 10
(&) total outstanding dues of micro enterprises and small enterprises; and 1 1 Bank c_hargas _ - “ | {e) Transactions with Government related entities
(b) total cutetanding duss of creditors olher than micro enterprises and 'Iah?’?:{'j'gfnﬂ Yoreor ain /hoss 285 1A00| " Transactions with The Shipping Corperation of India Limited are as follows: Amount in INR lakhs
zmall & ises” 1.618 = nn I ; ¥ .
- ; 1. Mature of Transactions
Total Trade Payables 1,619 i Printing and stafionery 1 1
i Audit fee - - Name Half-Year Ended Year ended
Disclosure requirement under MSMED Act, 2006 Inemal audit fees 30 Sep 2023 31 March 2023
Particulars As at As at Eﬁi*‘ﬂﬁfﬂ : "5 | [ 1. Opsrating Income due from SCI 463 1235
_ 30 September 2023 | 31 March 2023 | | |\ charges - 19 | | 2 Inferest Income due from SCI 15 5 (B0
(@) (i) the principal amount remaining wnpaid 10 any suppdier at the end of 1 1 AMC fire fighting system 75 1 3, Revenue Expenses incurred by SC1 and payable by SCILAL 1.846 2 267
gach accounting year; Library Expenses - 1
. 4, Capital i d by SC1 for buildi 122 106
{ii) the interest due thereon (fo be shown separately) remaining unpaid to . | | Maintenance charges - Kolkata office 8 z D5 LS BE INCUTR I Sl Il TAMINAS
any supplier at the end of each accounting year; F‘ruﬁ_assn:!nal fags 23 1
Registration expenses 50 253 | |2, Outstanding Balances Half-Year Ended Year ended
(b} the amount of interest paid by the buyer in terms of section 16 of the - Maintenance charges - MTI i {4 30 Sep 2023 14 March 2023
Micra, Small and Medium Enterprises Development Act, 2006 IT suport and subscription charges 1 i : :
{27 of 2006), along with the amount of the payment made to the supplier Contract Securily Charges 379 : Receivable | (Payable] from SCI 1,770 230
beyond the appointed day during each accounting year, Total 057 2 502 Contl | to next page
financiglogy crigy-ir - o0 © < 00 © =
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Note 33; Segment information

Continued from previous page

Mote : 36 Title deeds of Immovable Property not held in name of the Company as at 31 March 2023 and L. Change in accounting policies in the last three years and their effect on profits and reserves

{f} The CMD of the company holds the pesition of Chairman and Managing Director in The Shipping Corporation 3p September 2023

Title deeds of Immovable Property not held in the name of the Company as at 31 March 2023 and 30 September 2023

There is no change in accounting policies of the company in the las! three years.

M. Summary table of contingent liabilities as dizclozed in therestatedfinancial statements

A bank guaraniee amounting 1o INR 6,486,387/ (raised through Bank of India) is given on 20.12.2022 1o Mahanagar

(a) Business Segments Descriptionof | Gross | Title deeds |Whethertitle deed| Property | Property | Reason for not Gas Limited for laying and commissioning of PNG ine for SCI MTI Canteen in the Commarcial (Mon Domestic Exemption
item of i held in th holder i held si held since* | being held in the
The Company is managed by the Board which is the chief decision maker. The Board has determined the operating property Ei;?:::g ﬁan: ,:,,fE qu;:r:cm d“:mue tF R nfmu Category} shall be transferred 1o the Company
segments for the purposes of allocating resources and assessing performance. or ,Eh;i,.e of antity company N. Summary table of related party transactions since incorporation as disclosed in the restated financial statements
{l) MTI- MTi segment includes Maritime Training Institute. promoter/director
(Il} Others - Others segment mcludes Investment property and surplus funds received pursuant to demerger or employee of {Amount in INR Lakhs unlass otherwise stated)
; promoter/director
(b} Decttaphinas seganx. - 1, Nature of YearEnded | YearEnded | YearEnded | Half Year Ended
F‘:&sen:r?r, the Company's operafions are confined in India. Shllilph'lg House, 1972 Transactions 31 March 2022 | 31 March 2022 | 31 March 2023 | 30 September, 2023
(c) Earnings before Interest & Tax (EBIT) Mumbai (Land) Before Dem Al Dt
Adpusted EBIT excludes discontinued operafions and the effects of significant items of income and expenditure which may | Shipping House,
; . ; . L T " ; 1873 a. | Interesi Income due from SCI ] a2 S080 315
have an impact on the guality of eamings such as restrecturing costs, impairments when the impairment is the result of | Membai
an isolated, non-recurring event. It also excludes the effects of gains or losses on financial instruments. Shipping House, - b. | Other Income due from SCI 0 652 1235 463
_ Kolkata (Land) ¢ | Revenug Expenses incurrad by 0.14 BOD 2267 1.646
Adjusted EBIT As at As at Shipping Housa, i s SCI and payable by SCILAL
30 Septamber 2023 | 31 March 2023 | |Kolkata d. | Capital expenses incurred by 0 70 108 122
MTI (667) {497 | [MTI, Powai {Land) 1879 SCI for buiidings
Others 3435 2,236 MT:' Pm-.-af {Edidng) - 2. | Outstanding Balances Year Ended Year Ended | Year Ended Half Year Ended
Total adjusted EBIT 2,758 1,759 h;;' P{:ﬂw? | 2009 31 March 2022 31 March 2022 | 31 March 2023 | 30 Sepiember, 2023
d Lenlre
i Before Demerger | After Demerger
Adjusted EBIT reconciles to profit before income tax as follows: MTI, Powai . .
(Sagar Gyan) 115 Receivable from SCI (0.14) 366 280 1.770
As at Asat MTI, Powai (Flats)
; 1987 0. Details ofits other group companies including their capital structure and financlal statements
30 September 2023 | 31 March 2023 | | (16 flats) 0 _ grolip companies incliwing Pl
_ SCI Malad Quarters RO AL
Total adjusted EBIT 2 788 1758 | |27 Flats) 1985
P. Internal Risk Factors
Fi : Prami
WNice s Vonuma b 1975 1. Legal proceedings by and against involving our Company, Promoter and Directors.
MTI CHSL (1 Flat)
Einars : Rajhans CHSL 1088 As on the date there are no outstanding legal proceedings by and against involving Promoter and Directors which
—— 1 {1 Flﬁ!t] are pending at different levels of adjudication before various courls, iribunals, enquiry officers, tax autharities and
i e oo Eilr;f'sf i‘:‘:f 1872 appellate authorities.
Profit bafore income tax from operations 2.788 1,75 | penoL (i Hal
..ﬂ.mta CH3L 1973 2. Our Company is in the process of complying with the Corporate Governance provisions as stated under the
Depreciation included in adjusted EBIT (1 Flat) Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015.
e o g:vSfE[?;I:f hel 1973 Qur Company is under the administrative control of Ministry of Parts, Shipping and Waterways (MoPSW). Hence the
30 September 2023 31 March2023 | |Lands End CHSL appointment of Directars on the Board of the Company will be made by MoPSW, for which the Company has already
(1 Fla) 1972 written to MoPSW for appointment of requisite Directors on the Board to seek listing on Stock Exchanges as that is
NTI 28 64 | [Ashrava CH the only option available to the Company, MoPSW has ssued DO No, 35-110251/2022-5U dated 25.01.2024 for
It Crick 1965
Oithers 7 12 {4 Flats) appaointmeant of CMD, Director (Finance) and Director (P&A) of SCI on coderminus basis and restructuring of the numiber
Total Depreciation includsd In adiusied EBIT 24 18 5:1*1'%::13! CHSL e e 072 of Government Nominee Diractors on the Board of SCILAL, however the appaintment of Indspendent directors is still
(1 Flat) in the process Transfer of file under aclive consideration of Ministry. Currantly, there is no Independant Director on the board of SCILAL. Onca
(d) Segment revenue C:;?T"':B CHSL of being Mo 1973 01.04.2021 deads are In thelndependent Direciors are appointed by the MoP3W, the Company will be in the position to form the reguisite
The segment revenue is measured in the same way as in the statement of profit or loss. l:Satn:m] HEL transferred to process Commillees a5 per the requiraments as stipulsled under SEBI (LODR) Reguistions, 2015 including Corporale Govemnancs
As at As at (16 Flats) L. 1975 Requirements. Further, an application seeking exemplion from the Sirict Compliance from provisions of SEBI [Listing
30 September 2023 31 March 2023 Persipolis CHSL o Obbgations and Disclosure Requirements) Regulations, 2015 was submitted fo SEBI on 13.02.2024 and subsaquently,
5 " Total ket R o Total lints ! [ ' {2 Flats) SEBI granied the relaxation vide letler no. SEBIHOVCFD/RAC-DIL2/PIOWI2024/6009/1 dated February 29, 2024 for
agme n avenua fram F sagme Efue Tram
9 A = e P a i Nestie-1 Apartments 1904 the limited purpose of the listing of the shares of SCILAL. There can be no assurance that such delay in compliances
revenue revenue customers | revenue customers Twin Tower Premises | NA
MTI R0 680 1.235 1935 CHSL (5 Flats) e 3. Qur Company has in the past made delayed filings with the RoC for certain corporate actions.
Cithers 4158 4150 = 095 5 095 Asha Mahal Apis 1973 COur Company has made a delay in filing Form SH-T (for the increase in authorized share capital of the Company
Total 'R HNEEE 3 IEIBE‘ ﬁISEEI 5'330 CHSL {1 Flat) pursuant to tha Scheme) and DIR-12 (for Cessation of Governmant Nominea Director), within the time prescribad under
al Sagment Revenue | : : : =
59 ??:?H Bagh CHSL 1972 the Companies Act, 2013 dus to technical glifch at the MCA V3 portal, Subsequently.fiing of IEPF-4 (Statement of
i 7
Toll saqmarireene e el - 4050 s Rt S0 E:“ 2l CHEL shares transferred to the Investor Education and Prolaction Fund) also gol delayed Whike we have paid tha requisite
NI 08 et A i 5::[;;?;3 1976 additionad fees as prescribed under Companies Act, 2013 at the time of the detayaed fling, there can be no asswrancs
Chitrakoot CHSL that such delayed filing in the past will not expose our Company 1o further fines and proceedings by requlatory bodies,
(¢) Segment assets (2 Flats) 1969 Further, thara can ba no assurance that such delayed reporting will not ocour in the fubure.
; Ml i - Vymy Ly Sk 4. We are heavily dependent Promater, Directors and Key Managerial Persannel for the continued
10 mber 2023 31 March 2023 (6 Flatg) 1963 . We are ity dependent on our r, Directors and Key agerial onned fior the continued success
. of our business through their continuing services and strategic guidance and support.
. Mew Gulisian CHSL
gt g Adkdfina do Sagmant AcdRion o (1 Flat) 1383 iDwur success heavily depends upon the continued services of our Directors who are appointed by MoFSW [our
s loktinndidded b i OIECANIONE RARMA Wood Lands CHSL administrative Ministry). Key managerial personnel, along with support of our Promoler, We also depend significantly
MTI 2,33.510 - 2,38 855 - (1 Flaty 13959 on our Key Managerial Persons for executing our day-to-day acfivities. The loss of any of cur Promotes, Directors and
Others 107,71 103,792 q Lotus Court 1973 Key Management Personnel, or failure fo recruit suitable or comparable replacements, could have an adverse effect
Tolal segrment assats 347231 342847 -':'L!EJEII'INEME {1 Fisd) on us, The loss of sanvice of the Directors and other senior management could serioushy impair the ability 1o continug
Total assets as per the balance sheet |  3,47,231 3.42,647 . ;;a;:«:aldeal oL 1085 o manage and expand the business efficiently. If we are unable to retain qualied employvees at a reasonable cosi,
(1 Seqment labities ETT— . we may e unabie o execule our growth slrategy.,
i ool CHSL {1 Fla] 5. Inability to maintain adequate internal controls may affect our ability to effectively manage our operations,
a - . "
Harshwamhar 1983 resulting in errors or information lapses.
30 September 2023 31 March 2023 CHSL (27 Flats) ) _ N o
— A we comtinue 1o expand, our success dapands on our abiity to effactivaly utilize our resources and maintain intamal
MTI 1.551 (4.872) 1988 controgs. We may need to madify and improve our financial and management control processas, reporting sysiems and
CHSL (17 Flats)
Others 25,643 29,883 | [Chankya CHSL procedures and other internal controls and compliance procedures to meet our evalving business needs, Our efforts
Total segment liabilities 27.154 25,013 | | (6 Flats) 1981 in improving our intemal control systams may not result in elminating afl risks.
ol Faroze Apt
00N Tiaoiviian K par Tis oalance st 2114 kil 1985 6. If we are unable to source business opportunities effectively, we may not achieve our financial objectives.
CHSL {10 Flats)
Note 34: Revenue from Contract with customers Doustt Kutir - Qur az:uht.;f 1o achieve our :lna.nmal abjactives wil da!:neru:l |:.|n our ahl_llr:,r to identify, evaluate and amnmphgr.. businass
The revenue from contracts with customers 1o the amounts disclosad as total revenue are as under: (2 Flats) opporiunities. To grow our business, we wil need b hire, irain, supenise and manage new employvees and fo implement
Half Year ended Teir sndid Meghdoot 1664 systems capable of effectively accommodating our growth, However, we cannol assure you that any such employees
30 Sogamber 2023 S Kolkata (13 Flats) will contribute to the success of our business or that we will implement such systems effectively. Our failure to source
ember arc -
'ﬁglt;ﬁz - 1969 business opportunities effectvaly could have a matenial adverse effect on our business, financial condition and resulis
Revenue from Contract with Customers B53 1250 | [Smathic Rt of operations. It is also possible that the strategies used by us in the future may be different from those presently in
Revenue from Other Sources *The company was incorporated in November, 2021, However as per Demerger Scheme approved by MCA, all assels  use. No assurance can be given that our analysis of market and other data or the strategies we use or plans in future
Other incarme 3,086 £ ogy | 2nd abiiies are deemed to be transferred from 01.04.2021 1o use will be successful under various market conditions,
- Mote: In respect of above propertes, the wrilten agreements are not on the traditional stamp papers, however, such _ _ - 3 ;
Total Revenue 4,639 6,330 agreements ars writlen on green ledger papers and duly signed by the all concerned parties 7. Cur ability to pay dividends in the future will depend upon our feture earnings, financial condition, cash flows,
working capital requirements, capital expenditure and restrictive covenants in our financing arrangements.
The disaggreaalion of Revenus from Contract with Cuslomers is as under; Note 37 :Relation with Struck Off Company We may retain all our future eamings, if any, for use in the operations and expansion of our businass. As a rasult, we
{A) Revenue from Contract with Customers - Segmentwise (AN amounts in INR kakhs, unless otherwise stated) may not declare dividends in the foreseeable future. Any future determination as to the declaration and payment of
Half Year ended Year ended Relationship with dividends will ba at the discretion of our Board of Directors and will depend on factors that our Board of Directors deem
30 September 2023 31 March 2023 Mame of Struck Off Company Nature of | Transactions | Yearended s Struck Off refevant, including regulation for declaration of dividend eg. Companies declaration rules | DIFAM and among others,
— - — Transactions |during the year | 51 March 2023 — our results of operations, financial condition, cash requirements, business prospects and any other financing amangements,
: pany Pursuant to demerger, the net of Assets and Liabalities after the issuance of Equity Share Capital and accounting of
Others 3,956 3,080 | | SAIL SCI Shipping Company Pyi.Lid. Investment in 10 Jeint Venture Retained eamings as received from the demerged company (The SCI Lid), the balance is being transferred bo Capital
Total Revenue 4 B39 £,330 Shares Reserva. As per guidelines dated 27.05.2016 issued by Depariment of Investmant and Public Asset Management
- — (DIFAM). MOF, GOH in respect of dividend, bonws shares, edc. the Company has an obligation to comply these guidelines,
(B) On the basis of Timing of Revenue Recognition: T Natureof | Transactions |0 Vear ended) Relationship with | yo,auer. the company shall take into consideration and be guided by the provisions of the Cempanies Act 2013,
HoX Tear Ended Year Ended e eshan ol Transactions |during the year | 20 SoPtember | the Struck Off | &roanies (Declaration and Payment of Dividend) Rules, 2014 and Guidance Note on Dividand & Secretariai Standard
30 September 2023 31 March 2023 2023 Company 1 (553 for taking necessary action appropriate and desmed fit in the circumsiances
SAIL SCI Shipping Company Pt.Ltd. Inmvestment in 10 Joint Vaniura
At Point | At Point Total At Point | At Point Total Shares Q. Outstanding litigations and defaults of the transferee antity, promeotears, directors or any of the group companies
in time over time intime | overtime A summary of pending ciminal procesdings, faxation proceedings, actions taken by stafutory or reguiatory authornities
MTI - 853 853 - 1,250 1.250 Note 38 : Analytical Ratios and other material litigation proceedings invalving us, our Directors, our Promoters and oer Group Companiesis sel
Cihiars - 3,848 2 086 5,080 5,080 ot below:
Half Year ended | As at 31
i Rarve - 459 i - L G450 Sl. Name of the Criminal Tax Statutory! | Material | Aggregate
SR NO. Ratio Numerator | Denominator | ywiTs | 30 September | March | . ) . -
o 2023 2083 No antity proceedings | proceedings | Regulatory civil amount
: ) ) proceedings | litigation |  involved
The Company as lessee has land, building. The right-of-use and lease liability are disclosed in the financial statements Ratio Ratio (INR acs)
al note no 9 & 17 respectvely, The Payments associated with shor-lerm leases and leases of low-value assets are ) Current Ratio Cusrent Current . s00 | az -
recognised on a siraight-ine basis as an expense in profit or loss. | (cument AssetsiCument Liablites] | Assets | Liablities | | ' 1 | Company
Tha following tabbe shows the effects of Leasas in the Statemeant of the Profit and Loss in financial year andad 31 March Return on Equity (ROE] Nel Profits A : 075 113 =0 57 By the Company 0 MIL MIL NIL MIL
2023 and half year ended 30 September 2023: 2, ¢ ' : ; inst tha Cormpan MIL NIL NIL 01 NIL
’ e {Met Profits after taxes - Preference) Assels after | Shareholder's Aga ol
Amaamnts macognised in 98 Saplembnr B3N Dividend/Average Shareholder's | tasesless |  Equity 2 |Subsidiaries
profit and loss 2023 2023 ; Preference By the Subsidiaries A NA M NA NA
Equity)
Depreciation cost on right-of-uge aszets 0.11 0.21 Dividend Against the Subsidianes MNA MNA N A WA
Interest expenses (included in finance costs) 0,39 0.78 , Net capital turnover ratio NetSales | Working | oot | ooz | 10000 3 | Directors
: imes ! : : .
Total recognised in operating costs 0 1 (Met SalesWorking Capital) Capital By the Directors NIL NIL NIL NIL NIL
Against the Directors MIL MIL MIL RIL MiL
OPERATING LEASE COMMITMENTS Note 39 1 |p .
(1) As a Lessee - Payments
The fi i Py Bgroy anged i By the Promalers MIL MIL HIL HIL HIL
Af the balance sheet date, the Company has the following contraciual commitbed fufure minimum lease payables land, 8 LIS o PYWoUs yoar s Deen Do e WA NS 10 A erl e pssenialion £
buiiding in the aggregate and each of the following periods: as per Schedule |1l (Division I} to the Companies Act, 2013 Against the Promoters NIL NIL WiL NIL NIL
30 September 3 March The accompanying note no. 1 fo 32 are an integral part of thesa Standalone Financial Statements. 3 | Group Companies
2023 2023* 8y the Group Companies MA NA NA N& LT
i nst the Group Companies A NA M NA& A
Not later than 1 year . 081 As per our report of even date attached hereto For and behalf of the Board of Directors Agail up pani
CA Nirmal Kumar Khetan z i
Later than 1 year and not later than 5 years 3.22 322 | partner. M No. 044687, Mis JKJS & Co. LLP h:;" ""““““"E‘:d 'i:‘wﬂ c’r']‘:r’;j"“" _“:'B”‘;“' 1. Summans Warrants Case No. 6500499/ 2022 with CNR No. MHMM190212182022 - 66th Metropolitan Magistrate
: ompa re inancial Officer el : i 3 _
Later than 5 Years 8 62 27 89 | Firm Regn, No.: 121169W/ W100195 Gap n; s RN Court, Andheri - Criminal Complamt filed under 158{2) of Cr.P.C agamst Mr. Shitap by Maritime Training Institute, SCI
Thel blas includa bt | ol peincinal cash Chai I:.Hana;'ynggﬂi ¢ ' Eiarii b “SCI vs Powai Police Station” against lllegalf un-authorised construction of hotel near MTI compound leading to wall
*The lease payables include both interest and principal cash flows. : j il
The lease has varying terms and renswal rights. Mumbai, Dated: 10.11.2023 DIN - 08366304 DN - 00152021 alapes ik T Warler e, Continved to next page
fananci @@ o @i < 00 @ < 00 @ < 00 ©
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2. Writ Pelition Mo, 2138 of 2022 - Bombay High Court - 5CI Officer Association (SCIOA) Vs (i) Union of India through its Sacretary,
(ify DAPAM through its Secretary; (i) Ministry of Ports, Shipping and Waterways throwgh its Secratary; (iv) The Shipping Carparation
af India theowgh its CMD and (v) The Shipping Corporation of India Land and Assats Limited through its CMD - SCIOA filed case
saeking intarvantion of the High Court for disclosure of contents of Share Purchase Agreement (SPA) sharad with praspective
biddars by DIPAM, ko the axtent to which it affects future servica conditions of the members of SCIOA. SCIHLAL is a formal party,

VEDANTA LIMITED
% vﬂ.ﬂﬂﬂ!ﬂmu CIN: L13209MH1965PLC291394

Regd. Office: 1% Floor, ‘C’ Wing, Unit 103, Corporate Avenue, Atul Projects, Chakala, Andheri (East), Mumbai — 400 093
Phone No.: +91-22 6643 4500; Fax: +91-22 6643 4530
Website: www.vedantalimited.com; Email ID: comp.sect@vedanta.co.in

NOTICE
NOTICE is hereby given that the following Share Certificates of face value Re. 1/- of the Company as per details given hereunder
have been reported LOST/MISPLACED and if NO OBJECTION is received within 15 days from the date of publication of this Notice,
we shall consider issuance of Duplicate Share Certificates thereof:

Distinctive Nos.

THURSDAY, MARCH 14, 2024

15

VISHWATMAK JANGLI MAHARAJ ASHRAM TRUST,

oKaminan & Its

ranches

-lender Notice
Hardware & Software Material

Sealed tenders are invited by Vishwatmak Jangli maharaj Ashra
Trust & its branches for the purchase of the following items:

Material Descriptions

e Cost

Educational Lock Tablet

3,20,00,000

E-Learning Hardware & Software

47,20,000

NewComputer Purchase

Networking Materiat

N
—_ -[\)

ComputerMaintenmancetoots

maintenance

ComputerHardware Materia
Printer & CopierMachine

N
o0 ©

U1l O W W
O <4 Ob b

Printer 150, T
copier18

® N9 F’":"‘.C*’!\’.—‘gg

CCTVcameras & other 10,95,280
Hardware Materials

Total

J00

10,0217 5,94,93,030

Suppliers or service providers are requested to fill a separate form for
each tender. The form fee and registration fee are non-refundable.
Registration and Form Submission Process :

1. Online and offline modes are available.

2. Fordetailed information, visit our official website:

www.atmamalikonline.com

as no specific relief sought against SCI-LAL. The Petiion was disposed off vide an order dated 20thJuly, 2023, Name of Shareholder(s) Folio No. Shares From To | Certificate No.
R. Requlatory Action, if any - disciplinary action taken by SEBI or Stock Exchanges against the Pramoters in last 5 financial | R PR
years: Hil 1 | M Leelavathy M 007714 80 819968
S. Brief details of outstanding criminal proceedings against the Promaters: Ni 185757611 785757650
T. Particulars of high, low and average prices of the shares of the listed transferor entity during the preceding three years: ) Mrs. Anuradha Vittal Shenoy | A0017%6 2080 385317841 385318880 816505
BSE: Mr. Udyavar Vittal Shenoy | 778938041 778939080
|
Plical || Hegh. | Dswl | Vohwnso| Low || Datecf | Vouidémn | Avwdie Auracha WRaTSISNOY 1 soLioa4s0 | 364 864804704 | 864805067 830836
Year Price | High Price |date of High | Price  |Low Price | date of Low | Market Price Mr. Udyavar Vittal Shenoy
(%) | Price (No. of %) Price (No. of | of the Equity Mr. Pushkar Singh Bhandari SGL111951 200 864600290 864600495 33082/
Equity Equity Shares for RahulKishore |
| SGL116798 56 863000284 863000339 825893
. Shares) Shares) the year [7) Rt Razada
22-23 151.3 20-Dac-22 13,56,036 26 22-Jun-22 2,29.691 121.81 390580707 390584020
21-22 160.2 | 02-Dec-21 | 6,28,224 031 |23-Aug21| 176,863 120,68 Hermes Berfeto Pereira SGL101696 | 7840 T T 818914
20-21 134.6 04-Mar-21 11,37,981 35.65 03-Apr-20 77,720 66.30 For Vedanta Limited
NSE: Place: New Delhi Prerna Halwasiya
Date: March 14, 2024 Company Secretary & Compliance Officer
Fiscal High Date of Volume on Low Date of Volume on Average
Year Price High Price | date of High Price Low Price | date of Low | Market Price
() Price {No. of (7) Price (No. of | of the Equity
Equity Equity Shares for
Shares) Shares) the year (T) (slobe Textiles
22-23 1514 | 20-Dec-22 | 18020118 | 856 | 22-Jun-22 | 2040889 | 12196 soiertiy oty
2122 | 1602 | 02Dec2i | 8856578 | 8315 |23-Aug2t| 1170192 | 12072 GLOBE TEXTILES (INDIA) LIMITED
2i-21 13465 | 04-Mar-21 | 20086347 | 355 | 03-Apr20| 524173 g Corporate Identification Number: L65910GJ1995PLC027673

U. Any material development after the date of the balance sheet:

1. Our Company was granted an exempiion from the strict compliance of certain Corporate Govemnance requirements under SEBI
[Lisfing Obligations and Disclosure Requirements) Regulations, 2015 by the SEBI vide a letter no. SEBIHO/CFDIRAC-
DIL2/PROWI2024/8009/1 dated February 29, 2024 for the limited purpose of the listing of the shares of SCILAL.

2. MoPSW vide ils OM No S5-110251/2022-5U dated 19.12 2023, informed that, with the approval of Competent Authorily in
MaPSW, Shipping Corporation of India Land and Assets Limded (SCILAL) has been confermed Schedule 'C' status with mmediate
effect and untl further order,

3. Dur Company received In-Principle approval from both BSE and NSE vide letter no. DCSAMALISCIIP/3065/2023-24 dated
February 12, 2024 and letier no. NSELISTAY dated February 16, 2024 respeciively and was granted an exempiion from the
application of Fule 13{2) (b} of the Securities Contracts (Regulation) Rules, 1357 by the SEBI vide the lstter mo.
SEBVHOICFOIVDCRRAC-2POW 2024814001 dated March 1, 2024

For and an behalf of the Shipping Corporation of India Land and Assets Limited

Sdi- Sdi- Sdi-
Capt. B. K.Tyagi Ms. Laxmi Kamath Shri Mohammad Firoz
Chairman & Managing Direcior  Chief Financial Ofiicer  Company Secretary and Compliance Officer

Place: Mumbai, Date : 13.03.2024

NOTICE TO ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY

Registered Office: Plot No. 38 to 41, Ahmedabad Apparel Park, GIDC Khokhra, Ahmedabad, Gujarat - 380 008
Telephone: +91-079 - 2293 1881 to 1885; Email id: cs@globetextiles.net
Website: https://globetextiles.net! ; Contact Person: Mr. Faruk Diwan, Company Secretary

PROMOTERS: MR. BHAVIN SURYAKANT PARIKH AND MR. BHAVIK SURYAKANT PARIKH

ISSUE OF UPTO 15,11,41,500 EQUITY SHARES OF FACE VALUE OF RS. 2- EACH ("EQUITY SHARES™) OF GLOBE TEXTILES
(INDEA) LIMITED FOR CASH AT A PRICE OF RS, 3/- PER EQUITY SHARE {INCLUDING SHARE PREMIUM OF RS, 1/- PER EQUITY
SHARE) (“ISSUE PRICE"), AGGREGATING UP TO RS. 45,00,00,000/- ON A RIGHTS BASIS TO THE EXISTING EQUITY
SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 1 RIGHT EQUITY SHARE FOR EVERY 1 FULLY PAID-UP EQUITY SHARE
HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY ON THE RECORD DATE, LE., FRIDAY 23RD FEBRUARY
2024, THE ISSUE PRICE IS 1.5 TIMES OF FACE VALUE OF THE EQUITY SHARES.

ISSUE CLOSING DATE (OLD)

Important Dates:

1. Last date for form submission: 23/03/2024
2. Opening of Tenders: 27/03/2024 & 28/03/2024

Note:

1. Late tenders will not be considered.
2. The Trustreserves the right completing or Cancelling Tender Process.
3. Term & Condition about tender process are published on our official

website.

www.atmamalikonline.com

President/General Secretory
Vishwatmak Jangli Maharaj Ashram Trust, Kokamthan
Shirdi-kopargaon Road, Tal kopargaon,

Post Jeur Kumbhari, Dist. Ahmednagar (MH)-423601, India
Mob: 9922827612, 9850960036, 8308468441

ADESHWAR MEDITEX LIMITED

Registered Office; Gala 111 Lok Centre, Marol Maroshi Road, Andheri East,

Marod Naka, Mumbail, Maharashira, Indla, 400059, Tel. No. +91-22-22674137T;
E-mail: adeshwarmedi@gmail.com; compliance@adeshwarmeditex.com,
Wabsite: www.adeshwarmedite..com; CIN: L52390MH2007PLC1 69544

Recommendation of the Independent Direclor Commitiee (“IDC”) of Adeshwar Medilax
Lirnited (“Target Company™) inrelation to the Open Offer (“0fer™) made by Dr. K. Nagaraja
Rao (Acquirer 1°), Mr. Abhinandan N (Acquirer 2') along with Ms. B.D Chavan and Mr,
Satish R Chudekar (“Parsons Acting In Concert” or "PAC™) to the Public Shareholders of
ha Target Company (“Shareholders”) under Regulations 26(7) of SEBI (Substantial
Acquisition of Shares and Takeovers) Regulations, 2011 and Subsequent Amendments
tharato (“SEBI (SAST) Requiations, 20117,

1. | Dals

March, 14 2024

FRIDAY, MARCH 15, 2024

Regd. Off.: B-42, Indusirial Estate, Sanathnagar, Hyderabad-500018, Telangana, INDIA
/ Fhone; +07 40 Z3814894, Fax: +91 40 23813694 | Email id; cozeciagmentechnologies.com
Webzite: www.zentechnologies.com | GIN: LT2200TGE19093PLC01 5034

ZZEH TECHNOLOGIES LIMITED

baing thar

NOTICE OF POSTAL BALLOT (“the Motice”) AND E-VOTING INFORMATION

NOTICE is hereby given to the members of Zen Technologies Limited ("the Company”), pursuantto Section
108 and 110 of the Companies Act. 2013 (“the Act”), Rule 20 and 22 of the Companies (Management and
Administration) Rules, 2014 (“the Rutes”™) read with the Circular(s) issued by the Ministry of Corporate
Affairs (*MCA Circulars™) and Regulation 44 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Hequirements) Regulations, 2015 (“the Listing Regulations”), seeking
approvalis) by way of postal ballot through remote e-voting in respect of resolution as set out in the postal
ballot notice dated February 24, 2024, The details of postal ballot are as given below:

Friday, March &, 2024

Wednesday, March 13, 2024, through electronic means™
Efin Technologies Limsted {"Kfin")

hitps.tevoting kirntech.com/

Coaut-off data bo catermine efgibilty Torvateg
Date of dispatch of notice

E-vating service providar

Website of the service providar (Kfin) for
B-wing

E-voting pesiod

From 9:00 a.m. {IST) .on Thursdzy, March 14, 2024 to 5.00 pm.
(I5T) on Friday, April 12, 2024

Before 5.00 p.m. (15T} on Tuesday, April 16, 2024
fir. 05 Rao, Practicmg Company Secretary

fds, Mohammed Shanaor - KFin Technologies Limitad, Selenium
Tower B, Piol 31-32, Gachibowll, Finamgial District, Manakramguda,
Hygarabad- 30002, Telangana, Phaone Mo, + 91 4067161630
Tall-free No.; 1800-309-4001, E-mail: emverard. risizkfintech.com
fr. M. Raghavendra Prasad, Company Secretary and Complignce
Cfficer, Zen Techaobogies Limited, Tel: 040-23813281;

g-miail : cosacEzentechnolegizs.com

*Pursizant to MCA circulars. te nalice together with explanatary staternent thereto s being sent only throwgh elecironic
maans 1o the efigitde members of the Campary wha hawva registarad their a-mail IDs with degosi-lary” 1ba Company and the
same is alsp made available on the wehsies of the Company at heps: v zentechaciogias. com /general-mesting-
notices andthe Stock Exchanges (e, BEE and NSE).

Date of announcement of results

aerutinizer for postal ballot

Mamea, designation, e-mai id and phona
no. of the person responsible 1o address
the grievance in connection with e-voting
facilify

By Order of the Board
For Zen Technologies Limited
5=
M. Reghavendra Prasad
Cormpany Secretary and Compliance Officer
M. Mo, A41758

Place : Hyderabad
Date : March 13, 2024

HAP

Registered Office: No. 41 (49), Janakiram Colony Main Road, Janakiram Colony, Arumbakkam, Chennai - 600 106.

Place: Chennal
Date: March 13, 2024.

CIN: L15499TN1986PLC012747

Phone: +91 44 4365 9999 Fax:+91 44 4365 9998,

Corporate Office: Plot No.14, TNHB, TN Housing Board 'A' Road, Sholinganallur, Chennai - 600 119,
Phone: +91 44 2450 1622 Fax:+91 44 2450 1422. Email: secretarial@hap.in Website: www.hap.in

NOTICE

SUB: Transter of Unclaimed Dividends and Equity Shares of the Company to Investor Education and Protection Fund (IEPF).

This Motice is published pursuant to Rule & (3) {a) of the Investor Education and Protection Fund Authority (Accounting, Audit, Transfer
and Refund) Amendment Rules, 2017 (the Rules) read with Section 124 (8) of the Companies Act, 2013 (The ACT) notified by the
Ministry of Corporate Affairs as amended from time to time.

The Rules interalia contain provisions for transfer of all the shares in respect of which dividend has not been paid or claimed by the
shareholders for seven consecufive years or mare to the DEMAT Account of Investor Education and Protection Fund Authority (herein
after referred to as "Authority”)

In compliance with the requirements set outin the Rules, the Company shall send individual notices lo the concernad shareholder () at
their latest available address as per the Company's / RTA's records, that, their shares and dividends unclaimed by them are liable to be
transferred to the Authority under the said Rules within the stipulated time.

The Company has uploaded full details of such shareholders and shares due for transfer to DEMAT account of the Authorty on its
website at www_hap.in.

In case the Company does not receive any communication from the concerned share holders by June 03, 2024 or such other date as
may be extended, the Company shall with a view to complying with the requirements set out in the Rules, transfer the shares and
unclaimed dividend to the Autharity by the due date as per procedures stipulated in the Rules.

Shareholders may note that both the unclaimed dividend and the shares transferred to IEPF including all the benefits accruing on such
shares, if any, can be claimed back by them from Autharity after following the procedure prescribed by the Rules.

In case the shareholders have any queries on the subject matter and the Rules, they may contact the Company's Share Transfer Agent
at Integrated Registry Management Services Private Limited, No.30, Ramana Residency.4” Cross, Sampige Road, Malleswaram,
Bangalore - 560 003 Tel ((:80) 2346 0815 to 818 Fax (080) 2346 0819 E Mail ID : gopi@integratedindia.in.

For HATSUN AGRO PRODUCT LIMITED

Simple, Safe, Smart
way of Application -
Make use of itl!

3 qi3,[»]3»8 WEDNESDAY, MARCH 20, 2024
*Applications Supparted by Blocked Amount For further detailz
AS BA* (ASBA) is a bellter way of applying to issues by | check section an
simply blocking the fund in the bank account, ASBA below.
. imvastors can avail the same.
Please note that in accordance with provisions of applicable circulars issued by SEBE, all QIBs, Mon-Instibutional Investors and Retail
Individual Investors comphying with the eligibility conditions prescrbed by SEBI, shall only invest in the Issue through ASBA process,
unless atherwise permitted by requlatory authorities or under applicable law. Accordingty, all Eligible Equity Shareholders wha (a) hold
Equity Sharas in dematerialized form, {b) have not renouncad thair Rights Entitlemant in part or in full, and {c) are not Renouncaas, shall
use the ASBA process to make an application in the |ssue. Eligibée Equity Shareholders who have rencunced their Rights Enfitlementin
part, Renouncees and Eligible Equity Sharehatders holding Equity Shares in physical form are not eligible ASBA Investors and must
apply for Rights Equity Shares only thraugh the non-ASBA process, irmespective of the applhication amounis/iappicant categary.
ASBA Investors should note that the ASBA process involves application procedures that may be different from the procedure applicable
to non-A3BA process, ASBA Investors should carefully read the provisions applicable lo such applications before making their
application through the ASBA process. For details, see “Terms of the lsswe - Procedure for Application™ on page 168 of the Lefter of Offar.
This is to inform the Eligible Shareholders of the Company that the date of closure of the Rights Issue, which opened on
Wednesday, 6th March, 2024 and scheduled to close on Friday, 15th March, 2024 has now been extended by the Company from
Friday, 15th March, 2024 to Wednesday, 20th March, 2024, vide the Board Meeting dated 13th March, 2024 in order to provide an
opportunity to shareholders to exercise their rights in the Rights [ssue.
Accordingly the last date of submission of the duly filled in CAF (along with the amount payable on application) is Wednesday,
20th March, 2024. Equity Shareholders of the Company who are entitled to apply for the Rights lssue as mentioned above are
requested to take note of the issue closure date as Wednesday, 20th March, 2024, Accordingly there is no change in the LOF,
CAF and ALOF dated 19th February, 2024 except for modification in the issue closing date; resultant change in indicative time
table of post issue activities on account of extension of issue closing date published in the advertisement dated Monday, 4th
March, 2024 which appeared in newspapers on Tuesday, Sth March, 2024, For, Globe Textiles (India) Limited
On behalf of the Board of Directors

Sdl-
Date ; 13th March, 2024 Faruk Diwan
Place: Ahmedabad Company Secratary

HATSUN AGRO PRODUCT LIMITED

G. Somasundaram
Company Secretary & Campliance Officer.

ERASAN R Ty, E R # e-Tender Notice

Tender No : WRD/KWA-CE(SR)/TR/3288/2024 5 1 1/1

Jal Jeevan Mission - Chirakkadavu and Kanjirappally - Phase 2-- Construction of 50000L
Sump cum Booster Pump House and providing Water supply facilities at Koovapally in
Kanjirappally Pt and Chirakkadavu - Package 2-Construction of 5.25 LL OHSR at
Ponkunnam and 2 LLOHSR at GH Kanjirappally- General Civil Work, EMD : Rs. 2,00,000/,
Tender fee : Rs. 11025+(1985), Last Date for submitting Tender : 02-04-2024 03:00:pm,
Phone : 0481 2562745, Website : www.kwa.kerala.gov.in, www.etenders.kerala.gov.in

Superintending Engineer

KWA-JB-GL-6-2613-2023-24 PH circle Kottayam

0SBl

Information Security Department, State Bank of India,
Global IT-Centre, 3ec-11, CBD Belapur, Mavi Mumbai-400614

REQUEST FOR PROPOSAL (RFP - 1060)

RFP Mo, SBAGITCSISDY 2023 - 24150439 Datad: 14.03.2024
Bids areinvited by State Bank of India from the eligible bidders for Engaging
competent Twenty-Five (25) resources for Infrastructure Security
Managed Services to work in Bank's environment for a period of one year,
extendable on same terms and conditions for State bank of India (SBI). For
datails, please visit "Procurement News' at https:/fbank.sbi and
https:/fetender.sbi/SBI/

Last Date and time for Submission of Pre-Cualification Documents:
21,03, 2024 upto 17:00Hrs

Commencement of download of RFP:From 22.03.2024 at 18:00hrs
Last date and time for submission of bids: 22.04. 2024 up to 15:00 hrs

Deputy General Manager (Cyber Security)
Information Security Department

Place: Mavi Mumbai
Date: 14 .05.2024

2. | Nama of the Target Company
1H]

ADESHWAR MEDHTEX LINITED

3. | Details of the Offer pertaining
o TG

Open Offer Tor Acguisition of wpto 37 52171 [Thity Seven
Lakhs Fifty Two Thausand One Hundrad And Savendy Onaj
fully pald-up equity shares of Face Walue of T 100 (Hupses
Tan Only} each ("Offer Shares”™) reprasenting 28.00% af fhe
Nioting Share Capital of Adeshwar Meditex Limited [*Targed
Company™] a1 a Price of ¥ 2072 (Twenly Rupees and
Sewenty Two Paisa Only) per Equity Share from The Public
Shareholders of The Target Company, by Dr. K. Nagaraja Rao
{“Acquerer 17y and Mr, Abhinandan N {“Acquirer 27
{"Acquerer 17 and “Acguirer 27 Hersdnatier Coliectiyaly
Raferred Ta As “Acquiress”) akang with Ms. B.D Chavan and
Mr. Satish B Chudekar {*Persons desmed 1o be Acting In
Cangert™ ar "PALT)

4, | Nama(s) af the acquier and
PALC with the acquerer

1, Or, K, Nagaraja Rao |*Acquirar 17) and
2. . Abhinandan N {"Acquirer 2}

3. Mis, B.D Chavan {PAC 1) and

4. Mir_ Satish R Chudekar (PAC 2)

5. | Name of the Manager 1o the
pifer

Kunyarn Fnstock Private Lmeted

6, | Members of the Commities af
Imdependent Deactons
iPleass indicata the
chairperson af the Commites
Separabely’

chairpersan - Arun Shankar kol
Member - B, Parmeshwsiar Udupa

7. |IDG Member's relationship
with the TG (Director,
Equsly shares owned, any
pEner contract ! refationshin),
il &y

IDC Members ara independent and Mon-Executive Dirsctors
of the Target Company. Mang of the IDC Memdess have any
cantract’ relationshig with tha Targat Cosmgpany al present

8, | Trading in tha Equity
shanes ather secubes of the
TC by DG Mambers

Mara of the IDC mambers hava fraded in the Equity Shares of
Targe! Company since thes appontrent

9, | I Memier's ralationship
with the acquirer (Cwector,
Equaly shares dwned, any
ogher comtract / relationship),
il any.

ana of the IDC mambers has any relationship with the
Acquiner at pregent

10 | Trading in tha Egquily
sharas/ather securties of the
acduirer by 10C Mambers

R trading in the Equity Shares/olhar securilies of the Acquire
by IDC Member

11. | Recommandatian an tha
Open affer, as to whether the
piler 35 Fair and reasonabla

The I0DC members balievs that the Offer is far and
reazanable. However, the shareholders should Independently
ewvalkiabe the Ofer and fake informed decizan in {ha matler.

VINTAGE COFFEE AND BEVERAGES LIMITED

Regd Off: 202, Oxford Plaza, 9-1-128M1, 50 Read, Secunderabad-500003, Telangana
ClIH: L15100TG1980PLC161210

CORRIGENDUM TO NOTICE OF EXTRA-ORDINARY GENERAL MEETING (EOGM)
An Extra-Ordinary General Meeting ("EQGM®) of the Mambers of Wintage Coffee and Beverages Limited [Tha Company]
5 scheduled to be held on Monday, Merch 18, 2024 at 1130 AR, (IST) through Videa Corferencing (WG or Other
Audio-Visual Means {08VM),
Tha Notice of the EQGM was dispalched to the Shareholders of the Company on 23rd February 2024, in due
comaliance with the provisions of the Companies Act, 3013, and rules made thersundar, read with circulars isswed
by kEnistry of Corposate Affairs and Securifies and Exchange Board af India
This Carrfigendum is being issuad to give natsce to amend! provide additional detads &z mentoned herein, Pursuant
o e provisions of SEB! (Issue of Capital and Disclesure Requiremants) Regulations, 2018 and applicable provisions
af the Companias Act. 2013 and rules made thersunder read with the MCA Circufars.
In the Explanatory Statement ltem Mumber2, point number 19(30) is modified to state the following:

19, ldentity of proposed allottees (including natural persons who are the ultimate benmsficial owners of
equity shares proposed 1o be allotled andl or who ultimately contral), the percemtage (%) of Post Preferential
Issue Capital that may be held by them and Change in Control, it any, consequent to the Preferential
izsue and the Current and proposed status of the allottee(s) pest preferential issues namely, promoter
Or RON-promates:

12 | Summary of reasans for
recammendation

(I may alsa fnwle aflenfion
T any ofr aEce, o.gQ.
company's wehsite, where
is dElaned FecommEndalioTs
aloag with wiitten aduce of
Hha tndepenaial adwser,
amy can be sagn by the
Sharaiider )

] DG has taken nlo considaration the following for
making the recommendation © 1I0C has reviewed

d]  Public Aanouncemant (PA)] dated Decermbar 05, 2023,

b the Detalied Public Satement (DPS) dated December
12, 2023,

¢} the Draft Letter of Offer (DLOF) dated December 19,
20213,

dy  the Latter of Offar (LOF) dated March, 07 3024

Based on the PA, DPS, DLOF, LOF the I0C Members arg of

the mpiréan that the Offer Price of Rs, 20,72/ - offared by the

Acquirers 12 In actordance with the relevant regulabons

prascribad in the Takapvar Gode and prima facia appear to be

juestified.

Price
{7 per Eqaity
Shang)

A Parliculars

The highest negotiated price per Eguity
I Ghame of tha Tarpet Company for
A | cquesition under ary agreement atiracts
the aldigation 1o maks a PA af an Open
(fier

Mot
Applicable

| or payable for acquisiions, whether by

the acquiress or by any person acting in | Mot

| concer with b, during the 52 (Filty- | Apalicable

| twa) weaks immediately praceding the

date af the pudlic anncumcement.

The highest price pasd or payabie lor any

acquisition, whether by the acquirers or

o | Uy any perse acling in concert with | Nl
him. during the 26 (Twenly-si} weeks [Apalicahle

immecialely preceding the cxte ol the

The wolume-weighted average marke
price of such Equity Shares for 3 persad
D of sy frading days  immediateby

prececng the date of PA as traded on an
aechange, provided such shares are
freduently traced
The per Equty Share value compuied Nat
under Ragulation B(5] of the Takeowar [,
Requiations. if applicable hpla
Where the sharés ane ndl Meequenty
traded, tha price detarmined by the
Acquiers and the Manager taxang Indo Mot
acepuni valuation paramelers including [Applicabla
Dok walug, comparable rading mutiples

{ ard Eamings per share
{qource; Carificate datad Decembar 06, 2023, issuad by
(5 SHREYAWSH M JAIN Registered Valuer, (5FA)
regeslered  with  BEBI  having  Registration — Numbe
IBEERV/OE 201912124, hawing its office at 2005-4, Rathi

20,72

m

mal

* The posl-igewe sharaholding as shawn abowe is calculated assuning ful subscrplion and aalmant af fhe squity

shares & warranis & &l conversion of warranis infa Equily sharss

Accaordingly, all cancernad shareholders, Stock Exchanges, Depositories, Registrar and Share Transfer Agent. agencies

appeanied far e-yoling, other Authenlies, requialors, and all gther concermed persons are requested 10 take nole

af the abowve changes.

All ather contents of the EQGMN Mofice, save and except as madified or supplemianded by this Comdgendum, shall

remain unchangead

Thiz Carrigendumn is also being published in the English Language & Regional Language and will afso be made

awailable on website of the Stock Exchange ie, BSE Limited amd on the website of the Company at hitps:fvebl cofles/

productintulem'® and on the websibe of M50OL at wew avaling.nsdl cam,

Please Note,

- Thes Corrigendum ta the EQGMW Nedice shall ferm an intagral part of tha ECGM Nolice, which has already basn
circulatad ta the Sharehoiders of the Company and on and from the date heraof, the EOGM Motice shall shways
ba read in conjuncian with this Corrigendum

- Capitahized words and expressions used bul not defined herein shall have the same meaning as assigned to them
in tha EQGM Matice.

For and on behalf of the Board

Sd/- For Vintage Coffee and Beverages Limited
i S"l:u'

Balakrishna Tati

Chairman and Managing Direcior
DiM: 02181095

Place: Secunderabad
Date: 12th March 2024

The concerned shareholder (s) holding shares in physical forms and whose shares are liable to be transferred to the Authority may note gy | Mame of the | Pre- Name of the Pre-lssue No.of | Shareholding post | Post- Palace, Bing Aoad, Sural - 395002, Gujarat, India Email:
that the Company would be issuing duplicate share certificate (s) in lieu of the criginal share certificate (s) held by them for the purpose of L ﬂf,[;ff;“ :?:lﬂnrr :.?:; I;Iu e folding E::Irt:u E:::;:rm!‘;“h:rﬁa' g:::slnrﬁ- 13. |Details of Independent 'ﬁi;ﬁ?eymmw@gm“ B SR R
transfer of shares to the Autharity as per Rules and upon such issue, the original share certificate (s) which stand registered in their ultimate No.of |%of | Wbe No.of I%et " | Agvisors, it any.

names will stand automatically cancelled and be deemed non-negotible. The shareholders may further note that the details uploaded by ’;ﬂﬁ;:"' Eﬁ"“ Helding | Fssued 5E||1:|uit'_|' Helding 14. | Any atier mesttes(s} to be Nar

the Company on its website should be regarded and shall be deemed adequate notice in respect of issue of duplicate share ceriificate T = T scbic e s;::r: et - ‘:u”;m:zf R P —
(s) by the Company for the purpose of transfer of shares to the DEMAT Account of the Autharity by the due date as per procedure ™ |consuttants | Promotar ' ' | Promater I:DI:II'I'[ia.ii-E deis;l i :;J é u;i:;.ﬁs 1';?5 513,[:'% :;ﬂ'?; T: a:FEng’lt-:ﬁ ;::EEE;" o uz Tnsr;?‘?r::';
stipulated in the Rules. it and not misleading, whether by cmission of any information or -:uﬁ".erwis;a. and includes all

the information required to be disclosed by Adeshwar Meditax Limitad under the Takeover

Code.”

Dafe: March, 14 2024
Place: Mumbai

For Adeshwar Medilex Limifed

S/~

(Mr. Arun Shankar Koli)

Director

Chairman - Commities of Independent Directors
DI - 08234299

fi-nanci“. ep‘ .in

“"IMPORTANT™

Whilst care is taken prior to acceptance of advertising
copy, it is not possible to verify its contents. The Indian
Express (P) Limited cannot be held responsible for such
contents, nor for any loss or damage incurred as a
result of transactions with companies, associations or
individuals advertising in its newspapers or Publications.
recommend that
Nnecessary inquiries before sending any monies or
entering into any agreements with advertisers or
otherwise acting on an advertisement in any manner

We therefore

whatsoever.

readers make
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ADESHWAR MEDITEX LIMITED

Registered Office: Gala 111 Lok Gentre, Marol Maroshi Road, Andheri East,

Marol Naka, Mumbai, Maharashtra, India,400059. Tel. No. +91-22-22674137;
E-mail: adeshwarmedi@gmail.com; compliance@adeshwarmeditex.com,
Website: www.adeshwarmeditex.com; GIN: L52390MH2007PLC169544

Recommendation of the Independent Director Committee (“IDC”) of Adeshwar Meditex
Limited (“Target Company”) in relation to the Open Offer (“Offer”) made by Dr. K. Nagaraja
Rao (‘Acquirer 1°), Mr. Abhinandan N (‘Acquirer 2’) along with Ms. B.D Chavan and Mr.
Satish R Chudekar (“Persons Acting In Concert” or “PAC”) to the Public Shareholders of
the Target Company (“Shareholders”) under Regulations 26(7) of SEBI (Substantial
Acquisition of Shares and Takeovers) Regulations, 2011 and Subsequent Amendments
thereto (“SEBI (SAST) Regulations, 2011”).

1.| ffdar waie TPJ-TRD-2023-2024-033

PAL L Aot T i/ AT TR e A
R G g Riven & forg uray qaferdy
RESR @1 wraem

3.| e AT @& e %. 4,34,00,000.00 / —

4.| FfE=T gfeer &t ara =T

5, | 9l g . 3,67,000 /—

6.| Al e @ AR wd Wy 27.03.2024 ¥ 10.04.2024 BT 15:00 9 b

7.| fAfar @er & Y o g 10.04.2024 BT 1500 T B dTG

8.| W &t sy S FEW

9.| wRema B JoeT I Ay frfafeaa a1 & forg ffaer ge a1 [l &
90 fa1

1)@%@@%@/@?&'@ g R, W onfe 27.03.2024 BT AT
WW&WWW TG SR AR TS H ST |

twitter.com/GMSRailways

Follow us on :

[t (frme) fremmeet, 2014 & fam 30 & guen #]
Th U9 4 g T & w0t & uSlipa oaierd & uieds & fod s o &
werew % fog femmom
F5 THR, & e, T, wafer wo, disiel s, T feei-110003 % wHer O
sifaf=m, 2013 & GRT 13 (4) T2 e (Fm) Fremmet, 2014 3 faw 30 (5) & Ao #
qer
B el efiefisiiel der wR yEde fafiee CIN: U40106HR2019FTCO80532 frmeh deftgr
FETET H YA ;e T 225, 20 6, CAH THTR TMew R THRRIM T, WaRi-62,
TTeiE, ERETm-122001 # ¥, % A §
-3TaER

TAERT ST S b Gfea fofan s € for e s | " e W & F sue vofiga wrter
I aRafdd e % e ot i Aem o= & AU 4.3.2024 F AT STATERO SwEer # wiRa
o T SFER FO F dEied i THfquee % aRad® # gfe % e e sififem,
2013 T GRT 13 & IFAIT TE AR HUAI hg THR F U SIS A HT GG HIA F
HUT T TSl AT % 39 YIad URade 9 At R et @ fea gfaa € €, wwie-
21 9@ (www.mca.gov.in) TR e frera yoa qifga Y sreren 36 e affa geiiga
AT H ST o W SHH Uk Wi % WA 36 YA F TR A & 14 R F
31 fed =1 Tl qen STafa & HROl 1 SeorE i g8 U Y9 T B WAida ST sty anftr
e % U9 sft-2 fi, 2% ae, vt w9, defiel wircer, T fie-110003 # S

HE AT TH FAC AT ISAiFA STk T A~

USfiehd ehTEird T AT : gME A 225, 20 A6, WUAS T e i TRETH g,

Hee-62, TG, ERAUT-122001
FN, I A Wer W wEde fatwes

/-

T T

Fooreh|

fafar : 11.03.2024 DIN: 00582603

I ; EfE AT Wi | 1, IR ¥, T faeei-110001
" IDEH.SH:

Wﬂﬁ‘-{rﬂmhﬁé‘g

Wﬁgﬁrmﬁﬁa 27@'\2!?{11 27, Sfi-=clieh, a1 el iR, a1 (%) g weRr, i @ie-400051
T A aﬁwtﬂ%ﬁﬁaﬁa 79t T, wile 5. 7, YT 125, LT, T9.-201413

1. |Date March, 14 2024

2. | Name of the Target Company | ADESHWAR MEDITEX LIMITED
(TC)

3. | Details of the Offer pertaining
toTC

Open Offer for Acquisition of upto 37,52,171 (Thirty Seven
Lakhs Fifty Two Thousand One Hundred And Seventy One)
fully paid-up equity shares of Face Value of  10/- (Rupees
Ten Only) each (“Offer Shares”) representing 26.00% of the
Voting Share Capital of Adeshwar Meditex Limited (“Target
Company”) at a Price of ¥ 20.72/- (Twenty Rupees and
Seventy Two Paisa Only) per Equity Share from The Public
Shareholders of The Target Company, by Dr. K. Nagaraja Rao
(“Acquirer 1”) and Mr. Abhinandan N (“Acquirer 27)
(“Acquirer 17 and “Acquirer 2" Hereinafter Collectively
Referred To As “Acquirers”) along with Ms. B.D Chavan and
Mr. Satish R Chudekar (“Persons deemed to be Acting In
Concert” or “PAC”)

4. | Name(s) of the acquirer and | 1. Dr. K. Nagaraja Rao (“Acquirer 1”) and
PAC with the acquirer 2. Mr. Abhinandan N (“Acquirer 2”)

3. Ms. B.D Chavan (PAC 1) and

4. Mr. Satish R Chudekar (PAC 2)

5. | Name of the Manager to the
offer

Kunvarji Finstock Private Limited
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6. | Members of the Committee of
Independent Directors
(Please indicate the
chairperson of the Committee
separately)

chairperson - Arun Shankar koli
Member - B. Parmeshwar Udupa
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7. |IDC Member's relationship
with the TC (Director,
Equity shares owned, any
other contract / relationship),
if any

IDC Members are Independent and Non-Executive Directors
of the Target Company. None of the IDC Members have any
contract/ relationship with the Target Company at present.

8. | Trading in the Equity
shares/other securities of the
TC by IDC Members

None of the IDC members have traded in the Equity Shares of
Target Company since their appointment.

9. |IDC Member's relationship
with the acquirer (Director,
Equity shares owned, any
other contract / relationship),
if any.

None of the IDC members has any relationship with the
Acquirer at present.

. | Trading in the Equity
shares/other securities of the
acquirer by IDC Members

No trading in the Equity Shares/other securities of the Acquire
by IDC Member

The IDC members believe that the Offer is fair and
reasonable. However, the shareholders should independently
evaluate the Offer and take informed decision in the matter.

11. | Recommendation on the
Open offer, as to whether the
offer_is fair and reasonable

. | Summary of reasons for
recommendation

) IDC has taken into consideration the following for
making the recommendation : IDC has reviewed

a)  Public Announcement (PA) dated December 05, 2023,

(IDC may also invite attention |b)  the Detailed Public Statement (DPS) dated December

to any other place, e.g. 12,2023,
company’s website, where |c)  the Draft Letter of Offer (DLOF) dated December 19,
its detailed recommendations 2023,

along with written advice of |d)  the Letter of Offer (LOF) dated March, 07 2024

the independent adviser, if | Based on the PA, DPS, DLOF, LOF the IDC Members are of
any can be seen by the the opinion that the Offer Price of Rs. 20.72/- offered by the
shareholder ) Acquirers is in accordance with the relevant regulations
prescribed in the Takeover Code and prima facie appear to be

T g, ey eefiue 131001
g | A gf::“}.rfl uBfl,‘nk Fvaren sae 8572803236, €4 kS cb3236@canarabank.com
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(12), f&FTI® 06.01.2024 BT THh TS Afed S far T, fo SuR®ar (1)
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AT R 27 9 feHe, TEde Asd e gead 121102 (TReR) A #
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3R v U S AfCw W B @ a9 60 AT @ v gam & fog
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13. | Details of Independent None
Advisors, if any.
14. | Any other matter(s) to be None

highlighted

“To the best of our knowledge and belief, after making proper enquiry, the information

contained in or accompanying this statement is, in all material respect, true and correct

and not misleading, whether by omission of any information or otherwise, and includes all

the information required to be disclosed by Adeshwar Meditex Limited under the Takeover
Code.”

For Adeshwar Meditex Limited

Sd/-

(Mr. Arun Shankar Koli)

Director

Chairman - Committee of Independent Directors

DIN : 08234299

Date: March, 14 2024
Place: Mumbai
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